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Ins.Co. of America. 
NEW YORK 


Special Agents 
Klectrical Hand-Book. 


¢ 
Some time ago Professor A. M. Schoen, electrician of the South-Eastern 
fariff Association, prepared a little pocket work, entitled The Special 
Agents’ Electrical Hand- Book, dealing with electricity in its bearings upon 


insurance inspection. The book was printed by the Tariff Association, and 


proved to be so popular that the small edition issued was soon exhausted. 
The author, with the consent of the association, has transferred his copyright 
to The Spectator Company, and we have issued a brand new edition, en- 


larged and improved. In this new book Professor Schoen has made many 
and important additions to the Electrical Hand-Book, which also contains 


numerous illustrations of electrical appliances and descriptions of imperfect 
work not in the first edition, together with full instructions to enable in- 
spectors to ascertain the hazards of all electrical machinery and appliances. 


There have been many requests for copies of this work from companies and 

agents, and orders will be filled according to the priority of their receipt. 

the Electrical Hand-Book contains 113 pages of instructive matter, is 

of -onvenient size for carrying in the pocket, 44 x 6% inches, and is bound 
1 exible leather, Send us $1.00 for a sample copy. 


Prices for the Special Agents’ Electrical Hand-Book. 


POF nic cnchavnssssiecmembeines I DB iis nce ccecseccnncceciiced $40.00 
cacy ee OE EET: 10.80 ana eae 56.25 
_ i Orme iene may. sf RL Sate ER PP eee ee 70.00 


THE SPECTATOR COMPANY, 


95 William St., New York. 


Address, 





e Foening Post. 


has recently added an Insur- 


ance Department, making 


Friday the day for special 
attention to the subject. 


EVENING POST BUILDING, 
BROADWAY AND FULTON ST. 


SPRINGFIELD 


Mutual Life Association, 
SPRINGFIELD, MASS. 








The only natural premium company 
whose officers, prior to the issue of the 
first policy, deposited in trust a 


Guaranty Fund of 
$100,000.00. 


—NEW PLANS— 
—NEW POLICIES— 
—NEW LITERATURE— 


TO AGENTS IN 


PENNSYLVANIA. NEW YORK. 








Desirable territory is still to be had 


Agencies are now being organized. 
on the most liberal terms. 


Modern contracts are offered. 
invite senile with bright, brainy men 


| \ \ WE who make LIFE INSURANCE their business. 
| 
| 





THEY WILL FIND WITH Us CONTRACTS THAT SELL, 





OFFICERS: 





TREASURER, 
HENRY H, BOWMAN 
(President Springfield National Bank) 


PRESIDENT, 
ALBERT H. OVERMAN 
(President Overman Wheel Co.). 

SECRETARY AND MANAGER, Mepicat DrrecrTor, 
CHARLES H. BARTLETT. RALPH H, SEELYE, M.D. 
RALPH MARDEN, Supt. of Agencies. 
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ATTENTION LIFE 
UNDERWRITERS! 


Send your declined Applications to 


G94 


The Life Insurance Clearing Co., 
ST. PAUL, MINN. 








Agents are invited to submit their business DIRECT to the home office 
of the Company. 


LIBERAL COMMISSIONS AND RENEWALS 
to all agents placing business, 


In addition to ‘‘ LIEN” POLICIES 
FULL FACE VALUE from date 


We issue policies : 
of issue, 


payable for their 





Send for specimen copies and supplies. 
Correspondence solicited from all general, special and local agents. 


Address, THE LIFE INSURANCE CLEARING COMPANY, 


THOS. B. SCOTT, Pres. ST. PAUL, MINN. 


Cxiually Company of lewd otk: 


The Only Complete Accident Policy, 


Providing for 
PARTIAL DISABLEMENT 


as well as Total. 








Indemnity during 1895 increased 23 per cent by 
PARTIAL DISABLEMENT. 


Ewery Policy Participates in a Tontine Bonus Fund, 


UNIO 


WRITES DESIRABLE CONTRACTS COVERING 


INSURANCE. 


High Grade Inspections Guaranteed Steam Boiler and 
Elevator Policyholders, 





CASUALTY np 
SURETY CO. 


CAPITAL, $250,000. 


OF ST. LOUIS. 


CASH 


EMPLOYERS’ LIABILITY, WORKMEN’S COLLECTIVE, 
GENERAL LIABILITY, ELEVATOR, TEAMS, 
INDIVIDUAL ACCIDENT, 

PLATE GLASS AND STEAM BOILER 


©. K. CLARpY, 
Secretary. 


THEO, E. GATY, 
Gen’! Sup’t, 


C. P. ELLERBE, 
President. 


Applications for Territory Should be Addressed to 
Home Office, Wainwright Building, St. Louis. 


OR TO 
W. M. Bvrng, General Agent for New Jersey and Eastern New York, 25 Pine St., New 
York City ; Smit, Davis & Co,, General Agents for Western New York, Western Penn- 
sylvania and Northern Ohio, 200 Main St., Buffalo, N. Y.; R. J. DuNKLE, Resident 
Manager New England States, 513 Exchange Bldg., Boston, Mass.; M. G. Wo.Lre 
Resident Manager Eastern Pennsylvania, 411 Walnut St., Philadelphia, Pa, 





Letters, Fables and Sayings 


“ Amicus.” 


Under the above title the quaint and witty writings of 
“Amicus” which have heretofore appeared in The Weekly 
Statement (published by the Mutual Life Insurance Company 
of New York) have been combined and issued in book form, 
The “Amicus” letters, dated from Hayville, have attracted 
widespread attention among life insurance men, current prac- 
tices being treated in a delicately humorous manner, which is 
particularly entertaining. The fables and sayings convey in a 
most palatable form truths and hints which can be turned to 
profitable account by the enterprising solicitor as well as afford- 
ing him amusement in his leisure hours, “Amicus” and J. T. 
Phelps (in his “ Life Insurance Sayings”’) have contributed a 
valuable fund of wit and pat aphorisms to the insurance world, 
and every body engaged in the business, especially those possess- 
ing insurance libraries, should have a copy of each book. The 
“Letters, Fables and Sayings of ‘Amicus’” is beautifully 
printed on fine paper, and is handsomely bound in cloth. 


Price Postpaid, $1.00. 
Address, 
THE SPECTATOR COMPANY, 
Sole Selling Agents (for the insurance world), 


95 WILLIAM STREET, NEw York. 





The Leading Industrial Insurance Company of America. 





CANNASSERS WANTED 


IN ALL THE PRINCIPAL CITIES OF THE 


New England, Middle and Western States 


BY THE 


METROPOLITAN 


LIFE INSURANCE COMPANY OF NEW YORK, 


FOR ITS PLAN OF 


INDUSTRIAL INSURANCE. 





This plan embraces all the members of a family, male and female, 
between ages 1 and 70. Premiums from 5 to 60 cents per week. Claims 
paid immediately at death. Dues collected weekly from the homes of 
members. Benefits range from $14 to $1000 and upwards. 





Further information will be furnished upon application to the Company's 
Superintendents in any of the principal cities, or to the Home office in New 
York, 





JOHN R. HEGEMAN, President. 


STEWART L. WooprorD, Counsel. 
GEORGE B. WOODWARD, 5S¢cy: 


HALEY FISKE, Vice-President. 
GEORGE H. GASTON, Second Vice-Pres. 
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GENBRAL FIRE EXTINGUISHER 00., 


Medal and Diploma 


AWARDED BY THE 
WoRLD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 


London Guarantee »° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1869. 


J. CROSBY BROWN, Esgq., New York. 
GEO. H. WHEELER, Esq., Chicago. 

J. W. DOANE, Esgq., Chicago. 
ERSKINE M. PHELPS, Esq., Chicago. 





UNITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago, 


A. W. MASTERS, General Manager. 


INDIVIDUAL ACCIDENT. . I N S U R A N C = 


EMPLOYERS’ LIABILITY. . 
ent, 


GENERAL LIABILITY 
Eastern Departm 
62 CEDAR 8T., NEW YORK. 








WANTED. 


The Gitizens flutwal Life Ins. Company 


Competent, reliable Agents, to sell the 


NEW COMBINATION POLICY. 


We will make liberal contracts, with exclusive territory, to good 
agents. For further particulars, address, 


HOME OFFICE, 


ATLANTIC City, NEw JERSEY. 


BUEVATOR AND 
WANTED 
GENERAL AGENTS FOR THE 


as ¥. PEASE, Resident Manager, 
Continental Masonic 
Accident Association 
MASONIG TEMPLE. - - - (CHICAGO, ILL 
a ao Ss AT Sa, 


All objectionable features eliminated, 
(INSURES NON-MASONS ON SAME TERMS AS MASONS.) 








For descriptive circular and best cortract ever offered, address, 


E. B. TRUBEY, Sec’y and Gen’l Mgg. 





The National Capital Life Association. 


PRESENT MEMBERSHIP Over 12,000, 
Insures healthy lives from 18 to 80 years of age. 
Its plans are popular and easily explained. 


AGENTs of ALL companies are requested to send us their 
over age and surplus business. 


Commissions liberal. 


Principal Office: 


1420 N. Y. Ave., Washington, D. C, 


CHARLES H. COONS, Seo’y. 





A NEW AND IMPORTANT PUBLICATION. 


Manual of Liability Insurance. 


THE HISTORY, LAW, CONTRACTS AND . 
STATISTICS OF LIABILITY INSURANCE. 
Containing the Standard Policy and Riders for all Forms of 
Liability Insurance, as prepared by the Conference of Managers, 
in June, 1896; the Table of Uniform Rates that went into 


effect June 22, 1896; also all forms of policies and applications 
in use at the time the Standard Policy was prepared. 


PRICES. 


Manilla Covers, $1.00. . Flexible Leather Covers, $1.50. 


THE SPECTATOR COMPANY, 
95 WILLIAM STREET, NEW YORK. 
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rT ALLIANCE OF CALIFORNIA. 


HomMeE OFFICE: 
LOS ANGELES, CALIFORNIA. 


The Combined Contract offered by the Bantikers Alliance 
is the most liberal and offers protection of the most solid 
character. 

Liberal terms to good producers. 

Write the Home Office for detailed particulars. 





ESTERN ASSURANCE COMPANY 


OF TORONTO. Incorporated 1851. 


HON. GEO. A. COX, President. 
J. J. KENNY, Vice-President and Managing Director. 


UNITED STATES STATEMENT, JANUARY 4st, 1897. 
REIS seh nSeciscpecevoevecscicecdoee pv oubrsedeeeseoes $1,636, 689.35 


SURPLUS IN UNITED STATES 547 731.08 


HE STATE INSURANCE CoO. 
OF PHILADELPHIA. 


— 


For GRANTING INSURANCE AND EXECUTING 


Trusts oF Every DESCRIPTION, 


FRANK REEDER, 
President. 


ROBERT ANDERSON, 
Ist Vice-Pres. and Real Estate Officer 


CHAS. F. WALTER, 
2d Vice-Pres. and Trust Officer. 


HENRY K. BOYER, 
Secretary and Treasurer, 





ANUFACTURERS AND MERCHANTS 
MUTUAL INSURANCE COMPANY, 
ROCKFORD, ILL. 
ASSETS, - . - 
SURPLUS, AS REGARDS POLICYHOLDERS, 
NET CasH SuRPLUS,~ - —. 


$685,853.93 

607,263.53 

32,869.76 
$611,186.57 
8,952.84 
79,018.29 


Losses paid since organization, . 
Scrip dividend paid since organization, 
Cash se sé “e 
’ 
H. W. PRICE, President, F. F. WORMWOOD, Treasurer. 


JOHN G. CHICK, Vice-President. I, S.s MONTGOMERY, Secretary, 
GEORGE W. CARSE, Assisfant Secretary. 


oe 





ILLERS AND MANUFACTURERS 


INSURANCE COMPANY, MINNEAPOLIS, MINN, 


Gruss Assets, Jan. 1, 1897 $594,189.68 


LIABILITIES. 
Contingent Safety and Reserve Fund 
Reinsurance Reserve 
Losses Adjusted not Due 
Losses Unadjusted 


Surplus over all Liabilities 
Losses Paid Since Organization 
Dividends Paid Since Organization 


F. S. DANFORTH, Secretary. 





$379,040.75 
$967,397.53 
$136,813.34 


C. B. SHOVE, President. 





IT SELLS. 


$5,000 for Death, Loss of Two Limbs, or Eye Sight. 

$2,000 Loss of One Limb. 

$25 Weekly Accident Indemnity. 
$100 Funeral Expenses. 


RENEWABLE COMMISSION Contracts 
territory to first-class and reliable men. 


T’S NEW. IT’S NOVEL. 


$10 Weekly Sickness Indemnity 


and exclusive 


For further particulars address, 


FIDELITY MUTUAL AID ASSOCIATION, 
San Francisco, Cal. 





ae WILDEY CASUALTY COMPANY 
OF BOSTON, MASS 


Formerly known as The Odd Fellows Mutual Accident Association. 


{ssues the most attractive policy in the market. 


Good organizers can secure territory by addressing 


GEORGE W. CHANDLER, Secretary, 


31 Milk Street, Boston, Mass. 





Chartered 1850. Reorganized 1897. 
“= 
PLATE GLASS. 
TORNADO. 


ANDREW WICKEY, 
President. 
Epwarp W. WIcKEy, 
Vice-Pres’t and Treas. 
Grorce H. Lewis, 
Secretary, 


Surplus Lines Solicited. 


MeEnTIon “ Tug SPECTATOR”? 





INSURANCE 
COMPANY 


PHENIX 


OF BROOKLYN, N. Y. 


NEW YORK OFFICE, 
4% CEDAR ST. 





PLENTY OF UP STAIRS 
FOR FIRST CLASS AGENTS 


ANKERS GUARANTEE FUND LIFE 
ASSOCIATION, ATLANTA, GA. 


A SUCCESSFUL SOUTHERN ENTERPRISE. 


Up-to-date Flexible Premium Policies. Liberal Contracts. Choice Terri- 


tory. Only thoroughly reliable men need apply. 





& 
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THE SPECTATOR: 


t= Tue Spectator, established in 1868, 7s aweekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. 
The subscription price is Four Dollars per annum, postage prepaid. 

[@~ Tue Spectator das a larger circulation than any other in- 
surance journal—and carries no *‘deadhead”’ subscriptions. 

(eS Insurance men in Chicago will find samples of the numerous 
insurance works published by The Spectator Company on inspection 
in the office of Albert V. de Roode, No. 166 La Salle street, with 
whom orders may also be left, the same being promptly filled, as 
heretofore, from the stock-rooms in New York. 

THE SPECTATOR COMPANY, Pus tisHeErs. 
(Telephone Number, ‘ 459 Cortlandt.”) No. 95 Wi1114M Sr., N.Y. 


THURSDAY, SEPT. 23, 1897. 
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A wipe field open to the life insurance representatives is 
that of partnership insurance, in which new interest has 
been excited since recent developments tending to impress 
business men with the advantages accruing from such an 
investment. The scheme offers more than protection to 
the interests of a firm in the event of the death of a part- 
ner; it provides also the guarantee of certain assets which 
are ainong the best a credit statement could present. The 
testimonials indorsing the practice of one partner insuring 
his life in favor of another, or making the firm the bene- 
ficiary, are emphatic and convincing, and the opportunity 
for profitable canvassing among thoughtful business men 
is knocking at the door of life insurance agents. And, 
apropos of this, there is an old saying that ‘‘ Fortune knocks 
at a man’s door once in a lifetime.’’ 





Tuat Connecticut pastor who persuaded his congregation 
to abandon life insurance on the ground that “‘ it is sinful 
and wicked to distrust God’s promise that He will provide,’’ 
overlooked the fact that God has provided life insurance 
companies for the protection of the people. According to 
press despatches, this minister with the strange belief 
induced nearly 100 members of hig. church who had been 
carrying life insurance to drop it. Here are nearly 100 
families robbed of the protection which a beneficent insti- 
tution provided for them. The fanatical preacher who 
assails life insurance has something to answer for which 
might well justify the thought that for his personal use 
later he will need a little fire insurance, any way. In these 
days when American regular life companies are paying 
nearly $40,000,000 annually to policyholders there is no 
need of defending the system against such cranks as the 
Connecticut pastor referred to. 





A FEW years ago an outbreak of yellow fever in any part 
of the country would have caused widespread consternation, 
but to such perfection has medical skill brought the means 
for preventing the spread of epidemics that the occurrence of 
anumber of cases of the fever at New Orleans has produced 
little more than local alarm, The health officers in differ- 
ent localities went to work energetically to prevent the dis- 
ease from spreading, and while the quarantine regulations 
enforced at various points have been irksome to many, they 
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have succeeded in confining the disease to a limited area. 
With the numerous railroads and steamboats centreing at 
New Orleans, the maintenance of quarantine has been diffi- 
cult, but the fact that the disease has not spread to any 
extent is testimony to the ability of the health officers and 
to the better knowledge acquired by the medical profession 
in dealing with epidemics. While the yellow fever scare 
has entirely cut off the business of some, if not all, of the 
life insurance companies in a few districts in the South, 
the after effect is likely to be good. As soon as the liabil- 
ity to a spread of the disease is over many applications now 
hung up will receive favorable action, and new business 
will be more easily obtained because of the scare. 





Tue system of insurance by which the workingmen of 
Germany were guaranteed against pauperism through sick- 
ness or in old age was established twelve years ago by Will- 
iam I. The recent statistics show that the plan has been 
satisfactory in an eminent degree. Details of the system 
have been described frequently, and no further allusion is 
necessary except to state that the fund, which is created by 
monthly or annual charges paid in equal shares, one-third 
each by the State, the employers and the employees, has 
afforded protection for the sick and superannuated since 
the inception of the scheme. A significant feature of the 
workings of this system is that the rate of deaths from acci- 
dents to employees decreased in the period of its practice 
from twenty-five to nine, demonstrating that better pre- 
cautions were taken by employers for the protection of their 
workingmen. The scheme, which belongs wholly to Ger- 
many, is a species of State charity, however, which is for- 
eign to the American spirit of independence and self-reli- 
ance. ‘The insurance provided by the industrial system of 
this country, conducted by powerful companies, affords the 
better plan to American labor, more in keeping with the 
institutions of the United States and entirely removed from 
the paternalism of a monarchy. Furthermore, when con- 
sideration of the results of the German system is laid aside 
and inspection made of the factors contributing to those 
results, it is apparent that, in the end, labor only acquires 
what it has paid for wholly by its own earnings. It is only 
natural to assume that employers appropriate as their con- 
tribution to the insurance an amount which, if paid in 
wages, would increase the earnings of their employees. 
And the State, to contribute its share of the insurance, 
must necessarily derive it from taxation, and this sum, if 
left in the channels of trade, would be that much additional 
currency for wages. So that, after all, it is the wages of 
labor which pays for all of the insurance in Germany as well 
as in the United States and elsewhere. 





THEOSOPHISTsS Claim that they have made some remark- 
able predictions regarding important events that have been 
fulfilled to the letter years after the predictions were 
recorded. According to their theories, an important cycle 
of time is drawing to a close, and will be marked by terri- 
ble disturbances of all the elements of destruction to clear 
the way for the beginning of a new cycle, in 1900, under 
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more favorable conditions. They predict that in 1898 this 
continent will be badly shaken up by earthquakes, espe- 
cially in the vicinity of Greater New York; all that portion 
of the city lying below Canal street, that is built upon 
sand, is to be submerged and obliterated, and only that 
portion of the city having a rocky foundation will be pre- 
served, and then only in a dilapidated condition; there is to 
be a crash of tali buildings tumbling about the heads of 
residents, many lives will be lost, and there will be such 
obliteration of property as will throw into the shade the 
losses by the destruction of Sodom and Gomorrah and to 
which the Noachian flood will seem only as a side-show. 
How Brooklyn, Jersey City and other suburbs are to fare 
in this general upheaval we were not informed, the seer 
probably inferring that we were more interested in the fate 
of 95 William street than in the surrounding country. 
When a past-master theosophist projects his astral body 
through space and sets it wandering promiscuously about the 
universe, it is not surprising that he should gain informa- 
tion no other fellow can find out, but it is better sometimes 
to know but little than to know so much that isn’t so. In 
view of the fact that such prediction has been made and is 
openly talked about among theosophists, insurance men 
should set their wits to work to devise new forms of insur- 
ance to cover all hazards of ‘* flood and field,’’ and all dis- 
asters that may come from the heavens above, the earth 
beneath, or the waters—also atmosphere—surrounding the 
earth. 





It would seem to be a work of supererogation for any 
one to attempt to stir up Superintendent McNall of Kansas 
to a display of greater hostility to insurance interests than 
he has already manifested, but this is precisely what Pres- 
ident Alfred James of the Northwestern National Insur- 
ance Company is doing. It appears that he has written a 
letter to McNall denouncing the recent convention at Sara- 
toga, declaring that it is a gigantic trust, dominated by 
foreign companies. Among other things he says: 

Since 1893 the companies in The Union have made a great deal of 
money. This has been sent to Europe, and the result is that a half- 
dozen new foreign companies have come to this country to reap the 
rich American field. In the territory governed by The Western 
Union insurance rates are too high by twenty-five percent. Com- 
petition has doubled in the past few years. A rate war is due and 
will come. The too companies in The Union are to be directed in 
their underwriting by a small governing committee. This Union has 
been called a combination. It is probably the most powerful and 
arbitrary combination ever formed by insurance companies. 


The predicament of President James seems to be a case 
of the tail trying to wag the dog—there are 100 companies 
that have agreed that certain things are essential to the 
success of their business investments; Mr. James does not 
agree with them, hence his attempt to injure them and the 
business of fire underwriting. It is not his fault if rates 
are twenty-five per cent too high, for the National is one 
of the most persistent rate cutters in the business. But 
suppose rates were reduced twenty-five per cent, where 
would the National be? From official reports we find that 
in ten years that company has received $6,237,887 in pre- 
miums and in the same period its losses incurred were 
$3,130,706, and its other expenses were $2,515,536, while 
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its ratios of losses and expenses of management averaged 
90.5 per cent of the premiums received. If its premium 
receipts had been reduced twenty-five per cent, its losses 
and expenses being fixed quantities, where would the 
Northwestern National be now? Instead of having paid 
its stockholders twelve per cent dividends and its officers 
liberal salaries, there would have been a squeeze on ail 
interested to make good a deficiency. But such disaster 
was averted by the intelligent action of the managers of 
other companies who united to fix rates acccerding to the 
hazard, and the Northwestern National received the benc- 
fit of their action. There is an old proverb that cautions 
people against condemning a bridge that has carried thein 
safely over a dangerous stream, that Mr. James might we’! 
consider in any future correspondence he may have with 
populistic or iconoclastic State officials. 





In the issue of THe Spectator of ijast week appeared 
some correspondence that had passed between Superin- 
tendent McNall of Kansas and President Batterson of the 
Travelers of Hartford. In this issue we give two more 
letters from these correspondents. McNall desires to get 
into the office of the Travelers to make an examination and 
collect large fees for sodoing; Mr. Batterson does not pro- 
pose to have him do so at the expense of the company. 
McNall has a “‘ suspicion ’’ that some of the Kansas assets 
of the company are not as valuable as claimed in its last 
annual statement to the department, and Mr. Batterson 
replies that the valuations were made by Kansas citizens 
under oath, and if McNall will name the property that has 
incurred his ‘‘ suspicion ’’’ he will promptly give him the 
details regarding it. He does not propose, however, to 
subject his company to the cost of a lengthy examination 
upon a mere “ suspicion’’ that its sworn statement is 
untrue. He will make no objection to the ex imination, 
however, if the State of Kansas pays the cost, which would 
amount to something like $25,000 if intelligently done. 
The Travelers was examined thoroughly not long since by 
the Connecticut department, the certificate of solvency 
made by the commissioner is accepted by every other State 
department, and it should ‘require something more than a 
mere ‘‘ suspicion ’’ to warrant any official in ignoring the 
evidence placed before him. But McNall swings his little 
battle-ax and says he will not be denied, while Mr. Batter- 
son deftly wards off his attack and delivers some home 
thrusts in return. The chances are that McNall will not 
get his nose into the office of the Travelers or his fingers 
in its treasury. He may cancel the license of the company 
to do business in Kansas, in which case there will probably 
be more injunction suits and suits for damages. 

7 os * * 

This case is very different from that of the Guarantors 
Liability Indemnity Company, the manager of which, R. 
F. Loper, refused several States the opportunity to examine 
the company, and it was turned out of eight or nine States 
in consequence. In that case the statements filed by the 
company were shown to be false in various particulars, and 
Mr. Loper admitted in writing that they had been falsified. 
There was not a mere ‘‘ suspicion’’ of irregularity, but 
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such positive knowledge as invalidated the company’s state- 
ments entirely, and made it the duty of State officials to 
ascertain for themselves its true condition. Having been 
refused access to the company’s records, they were justified 
in turning it out of their respective States. Even McNall 
makes no charge against the Travelers, but claims to have 
a ‘‘ suspicion’’ that some of its Kansas property is over- 
valued. 
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SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


E. A. Walton, E. L. Allen, J. M. Talbot, A. M. Thorburn and S. R. 
Weed constitute the committee to make nominations of officers and 
committees for consideration at the next annual meeting of the Tariff 
Association of New York, which will take place in November. 





I. S. Montgomery, secretary of the Manufacturers and Merchants 
of Rockford, IIll., visited New York last week. 


J. Montgomery Hare, United States manager of the Norwich Union 
Fire, is home again after an enjoyable trip to Europe. 


J. P. Sheridan, secretary of the Saginaw Valley Fire and Marine of 
Saginaw, E. S., Mich., favored the metropolitan district with his 
presence last week. It is understood that he will soon seek admis- 
sion to this State for his company, which has made an excellent 
record in the last four years. 


It is strange, and at times rather amusing, how opinions may differ 
as to what is the proper course to pursue in certain transactions and 
not violate the tariff rules. Occasionally some circumstance in daily 
counter experience will bring up in discussion an almost forgotten 
tuling, or one that has long been buried under a mass of bulletins, 
card ratings, yellow slips, etc. Such an occurrence happened the 
other day in the office of a large company, and the underwriter, as 
well as the broker in the case, are acknowledged to be well up on 
points pertaining to tariff regulations. In this particular instance, 
both were of the opinion that a member of the Tariff Association 
could not (without violation) reinsure in a non-tariff concern, of what- 
ever sort, upon any other basis than that of regular tarif rate and 
commission. But it turned out that they were in error, since later 
on, upon making inquiry from the proper authority, it was ascer- 
tained that although such a procedure was not unlawful, still it was 
not deemed wise to Co so, or beneficial to the association’s interests 
and the good of the business generally. Practically it was not exactly 
a violation of any rule, but it possessed the’element of a certain amount 
of wickedness and for that reason was “‘ bad politics.” 


An observant. placer, whose risks are of a class which do not always 
slip through without examination, remarked lately that surveyors 
have had quite an anomalous existence during the past three or four 
years. ‘‘The growth of the Tariff Association,” said he, “‘ has, by 
reason of its exacting and almost numberless rules, necessitated a 
greater amount of inspection than ever before in the same length of 
time. Hundreds of buildings, indicated on the maps as being ordi- 
nary stores and dwellings, have been surveyed to ascertain if there 
was any occupancy therein which might possibly bring them within 
the scope of tariff rules. In days gone by these risks would have 
been gobbled up without the formality of a surveyor’s report, written 
or printed. To meet this increased demand inspection bureaus have 
been kept busy. As a result, the “‘ outside ” service has covered very 
largely the metropolitan district, and, with the adequate rates of the 
association and the low loss ratio, the occupation of the local surveyor 
has changed considerably from what it used to be. In this regard, | 
recall the remark made by a rather crusty surveyor, in which he 
referred to a certain kind of inspections as ‘ Machine Surveys.’ ”’ 


If the foreign markets ever get enough of our wheat to last a while 
we may then perhaps enjoy a grain storage season. A similar expe- 
Tience as to cotton is doubtless in store for us. 


West street, along the river side from about Desbrosses street to 
Canal street, presents now a lively aypearance. Hundreds of bales 
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of cotton are piled on the bulkheads, but probably most of them are 
for export, and thus the hopes of local underwriters for seductive cot- 
ton premiums may be destined for another postponement. 


Life and Casualty Notes. 

Referring to the prospectus of a new liability company that was 
proposed to take over the business of the Guarantors, recently printed 
in Tae Specrarox, Mr. Loper’s Boston ‘organ, The Standard, says 
that the scheme is an old one taat was abandoned six months ago. 
As usua!, The Standard is misinformed, whicn is not to be wondered 
at considering the source of its inspiration. The prospectus as 
printed by us was in circulation here during the week of its publica- 
tion, and persons were solicited to subscribe to the proposed capital 
stock. Our publication of the scheme caused considerable consterna- 
tion among those interested, and there has been great curiosity to 
know who furnished us with the prospectus. If The Standard trusts 
the Guarantors people in matters of news it tan count on being mis- 
led every time. 

Few men in prominent positions devote as much time to actual 
work as John A. McCall, president of the New York Life. He is at 
his office early and late, as circumstances require, and has not had one 
day’s vacation this year. Mr. McCall lives at Norwood, on the Jersey 
coast, in the summer, occupying an elegant place belonging to the 
estate of the late Norman L. Munro. In going to and frohe spends an 


hour each way on the steamboat, and here he has a private stateroom 
wherein he attends to business as though at his desk in his office. He 


goes aboard in the evening loaded with papers, letters and documents 
which he goes over in his stateroom, and when he brings them back 
next day his decision regarding each is endorsed upon it. His family 
complain that much of the time he should devote to them or outdoor 
recreation 1s given up to the business of the New York Life, and that 
he occupies himself with details that should be given over to others. 
Bui Mr. McCall is not satisfied unless he knows all about the busi- 
ness, and finds his pleasure in attending to it. 

Among the numerous other insurance men who have spent the 
summer on the Jersey coast, some of whom occupy summer cottages 
or “‘ mansions by the sea,’’ are included F. G. Moore, president of the 
Continental Insurance Company; James W. Alexander, vice-presi- 
dent, and George ‘I. Wilson, fourth vice-president, of the Equitable 
Life; Ed A. Walton, president of the Citizens Fire of New York; 
H. E. Bowers, manager of the North British and Mercantile; R. 
J. Hillas, secretary and treasurer the Fidelity and Casualty Company; 
E. W. Scott, president the Provident Savings Life Assurance Society; 
J. J. Gaile, manager the Sun Insurance office; A. M. Thorburn, sec- 
retary the Sun Insurance Office; George Jeremiah, secretary the 
Pacific Fire; Edward Griffith of £. E. Clapp & Co.; E. H. Winslow, 
president the Metropolitan Plate Glass Insurance Company; H. H. 
Dean of the Equitable Life and W. S. Barnaby of the Prudential. 

The Economic Life Insurance Company, which is in process of 
organization in this city, as mentioned in these columns several 
months ago, will, it is expected, be ready for business about Novem- 
ber 15. The company will write industrial insurance only. 

Robert E. Whitney, manager of the seaboard department of the 
New York Life, is away for a short vacation. 

The Evening Post has established an insurance department. It 
will devote special attention to the subject on Fridays. 

The National Registry Company of 45 Pine street has placed nearly 
50,000 names upon its books during the last three months. 

It 1s curious to note that a number of New York policyholders of 
the Massachusetts Benefit have combined to resist a possible assess- 
ment by the receiver, while at the same time an energetic collection 
agency is preparing in the interest of its clients toenforce the payment 
of the assessments already made. 

A telegram in the daily papers about the Life Underwriters gather- 
ing at Milwaukee says that C. M. Ransom read a paper on the “ Origin 
and Growth, Present and Future, of Life inderwriters.”’ Just what 
the speaker knows as to the origin of life underwriters generally has 
not been fully revealed, but if he can tell them definitely what their 
future is to be he can get big money from a lot of them. Mr. Ran- 
som has not been recognized heretofore as a clairvoyant or the seventh 
son of a seventh son—his réle being more of the gastronomic than the 
prophesying order—but you can’t always most generally sometimes 
fix a limit to his ability any more than a caterer can to his capacity. 
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CHICAGO AND THE WEST. 


The National Association of Local Fire Insurance Agents has issued 
its official directory, from which it appears that seventeen State 
organizations are already in active operation in Alabama, California, 
Colorado, Indiana, Kentucky, Missouri, Montana, Nebraska, New 
Jersey, New York, Ohio,, Pennsylvania, Tennessee, Texas, Utah, 
Vermont and Virginia. 


The purposes of this national association would seem to be espe- 
cially adapted to-such States as Iowa, Michigan and Wisconsin, 
where the existing laws militate against associations or combinations 
nvolving the exercise of executive functions in insurance matters. 
The practical settlement of certain questions pertaining to company 
management in the Western States has paved the way for closer 
co-operation among local agents with a view to an improvement of 
their own relations and interests. 


Manager Letton of the Prussian National is credited with the issue 
of a circular letter to his agents setting forth the facts of the recent 
‘* situation "’ in the West, after the manner of a plain, unvarnished 
tale. A supposititious letter from a local agent is now going the 
rounds of the daily papers, from which it appears that the said local 
is hearing himself think as well as talk while sitting on the fence. 
The letter sounds very much like the deep sea soundings so often 
made by the versatile editor of The Oriflamme. 


A spacial feature of sprinkler equipment in England which might 
be copied to advantage in this country is an arrangement whereby 
the sprinklers are so placed in the windows that, in the event of any 
of the adjoining buildings taking fire, they act as a water curtain 
throughout the premises, to prevent the flames from spreading to 
these rooms. 


The late Sun Insurance Company of San Francisco seems to have 
been as unfortunate in its marine branch as its fire, a bill having now 
been filed in the Chicago courts against its former general agent, R. 
E. Rispin, for a general accounting in the marine branch conducted 
by Mr. Rispin in Chicago in 1893. 

The following item furnishes food for reflection to an extent quite 
sufficient to supply a regular insurance banquet: 

Hoopsston, Itt., September 13.—The Rossville Canning factory 
building, destroyed by fire on Friday night of last week, was insured 
in the Vermillion County Mutual Insurance Company of Danville, 
Ill., for $5000. No other insurance on building or machinery. Plant 
will not be rebuilt. 

Edward M. Teal has returned from the East, much improved in 
health and ready for. the insurance frays expected next month. 
Thomas.and W. A. Goodman have accepted an agency of the Boston 
Marine for fire business. Next week the sessions of the Northwestern 
Association will serve to soothe the savage breasts of many insurance 
men for two days, and thereafter the fall campaign, with the aid of 
the governing committee, will get in its regular work. 


Two of the old war-horses of the field service have laid down the 
burdens of life, having been truly faithful unto death. A. J. Trum- 
bull of the Fire Association and Joseph C. Myers of the North Amer- 
ica leave hosts of friends to mourn, yet rejoicing that the business of 
fire insurance can claim to have been so much enriched by the work 
and devotion of these noble lives. 


BOSTON AND VICINITY. 


Much interest is being directed toward Governor Wolcott, who is 
supposed to have the appointment of a successor to Commissioner 
Merrill all ‘‘ cut and dried.’ The Governor will be sure that the can- 
didate whose name he submits to the council will accept; indeed, this 
will be ‘‘ fixed’ beforehand. Governor Wolcott can be relied upon 
to appoint a competent man, if he can be found within the limits of 
the Commonwealth. 

Commissioner Merrill, who is ill, was feeling somewhat better on 
Friday, but he is obliged to abstain from official duty as far as possi- 
ble. 

The annual banquet of the Granite State Fire Insurance Company 
was held at the Hotel Wentworth, Newcastle, N. H., Jast Wednesday 
evening. ‘There were 250 persons present, and President Frank Jones 
presided. Secretary Howard officiated as toastmaster and introduced 
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the following speakers: Colonel Daniel Hall of Dover, N. H.; John 
C. Linehan, insurance commissiones of New Hampshire; Frank 
Clark, Congressman from New Hampshire; Charles W. Holden, Bos- 
ton agent of the Granite State; Colonel Henry O. Kent, permanent 
candidate tor Governor of New Hampshire; Gener~l Thomas Coggs. 
well, Henry N. Baker of Boston and General Samuel Leavitt of East- 
port, Me. 

The New England Insurance Exchange has adopted the following 
amended permit for naphtha and gasoline engines: ‘‘ The engine 
must be located and supplied according to the requirements of the 
Exchange, the charge being fifteen cents per $100.’’ The committee 
recommended revised permits for naphtha and gasoline gas engines, 


A. C. Anthony, agent of the Traders of Chicago, has been elected 
a member of the New England Insurance Exchange. 


‘The plate glass insurance companies doing business in Boston have 
signed the compact whereby all policies, rates and commissions are 
to be made uniform. 


The. insurance fraternity has lost an esteemed associate by the 
death, in Portland, of Augustus Champlin, agent of the North British 
and Mercantile Insurance Company for the States of Maine, New 
Hampshire and Vermont. 


The new rules, and some new amendments to the old ones, of the 
Boston Board of Fire Underwriters will go into effect on November 1. 


Ex-Treasurer Charles F. Morrill of the Peoples Fire Insurance 
Company of Manchester, N. H., and later the absconding cashier of 
the National Bank of the Commonwealth, has recently died in Buenos 
Ayres, Argentina, where he was a fugitive from justice. 

The rates on summer residences in Hancock county, Maine, includ- 
ing Bar Harbor, have been reduced so as to correspond with rates on 
similar property in Massachusetts. 

E. E. Patridge of Patridge & Macullar is pursuing moose in Nova 
Scotia. He carries a loaded gun with him, which is liable to make 
things interesting, both for Mr. Patridge and the moose. 


The Salem Marine Insurance Company has voted to close up its 
business. A final dividend of $6.50 per share was voted. The com- 
pany began business in 1856, and has paid a ten per cent dividend 


every year since. 
Life and Casualty Notes. 


It is stated that somewhere about $14,000 or $15,000 have just been 
recovered from the officers of the Golden Lion, a short-term endow- 
ment order which went into the hands of a receiver on December 18, 
1891. The Golden Lion was in existence eleven months, during 
which time $120,000 were paid in salaries to its officers. The assets, 
at the time the receiver was appointed, amounted to about $200,000. 
In this connection an interesting incident is recalled. In 1891, upon 
a hearing before Justice Allen of the Supreme Court, one of the offi- 
cers of the Golden Lion was asked what position he held in the cor- 
poration, and he answered that he was supreme chaplain. Asked 
what were his duties, he stated that he opened the supreme session 
with prayer. Asked if he was a clergyman, he replied that he was 
not; and, upon inquiry as to his occupation prior to his appointment 
to the position of supreme chaplain, he stated that he had been a clerk 
in a grocery store at ¢15 per week. Asked what was his salary as 
supreme chaplain, he answered, $7500 per year. As the supreme 
session of the Golden Lion was held but once in two years, said Com- 
missioner Merrill in his life report for that year, ‘‘ it will be seen that 
the cost of the certificateholders for the services of this supreme chap- 
lain was $15,000 fora single prayer! Evidently,’’ continued the com- 
missioner, ‘‘ prayers of this surt are expensive, but I infer that the 
endowment corporations must bear them.”’ 


The Massachusetts jurisdiction of the Ancient Order of United 
Workmen has just initiated its fifty thousandth member. 

Examiner Hardison of the insurance department has been scruti- 
nizing the books of the Masons Accident Fraternal Association of 
America at Westfield. 

Tt is said that the Massachusetts National Life and the Mutual Life, 
two assessment corporations domiciled at Westfield, pay tribute to 
Mr. Parks, proprietor of the Bay State. In this connection the two 
first named are interesting just now. 

An interesting case came up for trial in the Supreme Court last 
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Friday and was continued. It is docketed Joseph O. Gray vs. Stand- 
ard Life and Accident Insurance Company of Detroit, Mich. The 
defendant company issued a policy against accident from using horses 
‘and wagons in the plaintiff’s business forthe year1894. An employee 
was injured by a horse, whereupon he sued the plaintiff, who had to 
pay $4100 for judgment and attorney’s fees. The plaintiff claims 
that this was covered by the policy, while the defendant avers that 
the plaintiff did not observe the conditions of the pulicy, in that he 
kept a greater number of horses than the policy allowed, and that he 
did not notify the defendant of the accident at the time thereof, which 
it was stipulated in the policy, he must do. 


NOTES FRO? PHILADELPHIA. 

Business in September has been very backward, and with the heavy 
cancellations, especiaily sugar, it has had a tendency to make some 
offices feel blue. To make matters worse, it is almost impossible to 
make collections within reasonable time, some offices having accounts 
standing out r20days. This habit of deferring payments is becoming 
a serious menace to the safe conduct of the business, and it is time that 
concerted action was taken by the companies and agents to overcome 
t. We would be profited by looking into the Troy, N. Y., or Pitts- 
burg, Pa., systems. 

Charles T. Evans is visiting his birthplace, Foyburg, Me., while 
Frank*W. Carr, manager of the Manhattan Life, is spending a couple 
of weeks at Asheville, N. C. 

The second agency of the Firemens of Newark goes with Odiorne 
& Longstreth, and the second agency of the Merchants with Huide. 
koper & Wilson. 

Wallace S. Risley, one of Camden’s prominent insurance agents, 
has disappeared, leaving his accounts in a tangled ccndition, and a 
warrant has been issued for his arrest. Risley represented the North 

ritish and Mercantile, British America, Queen, Norwich Union, 
Phoenix Assurance and the Franklin and Union of Philadelphia. To 
all of these companies he became heavily in arrears, and when pressed 
for payment the crashcame. He succeeded to the business after the 
death of his father, D. Somers Risley, in 1892. 

One of the local companies was the first to feel the effects of the 
new rules in regard to violations. In taking into consideration the 
circumstances of the case the executive committee made the fine five 
dollars. 

Among the rules and regulations of the board there 1s one that is 
creating some discontent and is making a very unjust discrimination 
against the companies not doing a perpetual business here. The rule 
relates to buildings (excluding dwellings) in process of erection and 
to mercantile buildings. The minimum rate is fixed for term risks, 
and in case of buildings in process of erection, the term is limited to 
one year, whereas perpetual insurance may be written at such time 
and for such rate as the companies may desire. What is really needed 
isa fair perpetual rate for every building now rated for term insur- 
ance and the rule as to buildings in course of erection so amended as 
to permit their being written for any period whatever, of course sub- 
ject to the rule for term rates. 

S. B. Higgenbotham has been appointed manager of the plate 

glass department of the Fidelity and Casualty, succeeding W. J. Gil- 
more, resigned. 
— The General’ Marine Insurance Company of Dresden has removed 
to larger quarters, having taken tne building 224 Walnut street, owned 
and formerly occupied by the Queen Insurance Company; once the 
scene of great activity during the days of Frank Olcott Allen. Max 
Grundner, manager of the General Marine, reports a handsome 
increase in business the first six months of this year over similar 
period of 1806. 

It has leaked out that the city manager of one of the large foreign 
companies having a department located here is about to resign and 
accept a similar position with a well-known English company. 

Our veteran Firemens Association starts on October 11 for five 
days’ pleasure trip, being the guests of the four veteran organizations 
of Boston. William McDevitt, the electrical expert of the board, will 
act as chief marshal. 

Henry A. Landis, a member of the firm of Mayer’& Landis, file 
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manufacturers at Twentieth street and Allegheny avenue, this city 
was arrested on September 20 on the charge of arson, and was held 
in default of $3000 for a further hearing on September 27. The firm 
is incorporated and was doing a lucrative business until Mayer & 
Landis, the principal members of the firm, had a disagreement and 
were unable to fix up their difficulties. The fire occurred at 1.45 
A. M., and the arrest of Landis was caused by the fact that he had 
been seen in the building but a short time previously. The loss, 
which amounts to $20,000, is partially covered by insurance. 


THE SOUTHERN FIELD. 

Underwriters in this field thoroughly appreciate the solicitude 
which is causing some kind-hearted insurance journals to shed hot 
tears over the alleged decadence of the South-Eastern Tariff Associa- 
tion, but it is thought these good editors are subjecting themselves to 
an unnecessary loss of sleep. As a matter of fact, there has never 
been a time since its organization when the association was in better 
shape, nor when it was more smoothly and successfully accomplish- 
ing the great ends for which it was created. Regarding the reported 
“alarming absence of good faith among a large number of the South- 
Eastern Tariff Association companies,’’ a member of the executive 
committee says: 

There is no basis tor such statements. There is, in fact, absolute 
good faith among the rank and file of the membership, and only an 
occasional straggler seems disposed to take the settlement of differ- 
ences in his own hands. The failure of some companies to sign the 
pledge, it is true, is a sign of weakness on their part and some of the 
grounds on which they base the refusal are, to say the least, unten- 
able; but this does not mean that they are cutting rates, giving 
rebates or otherwise violating the laws and usages of the association. 

While the yellow fever along the Gulf coast is not producing a suffi- 
cient mortality to worry the life insurance companies, it has tempo- 
rarily paralyzed the business in the border States, and has hardly less 
crippled the conduct of the fire insurance business. Special agents 
who happened to be in the infected districts are levanting as fast as 
quarantine regulations will permit, local agents are leaving their 
business just as the busy season should set in, and it is feared that 
the movement of the cotton crop will be seriously retarded if these 
unfortunate conditions continue many weeks longer. Some of the 
best life solicitors of Mobile and New Orleans are now seeking tem- 
porary connections with managers in Atlanta or going further north. 


While the request for a stamping office at Jacksonville has not yet 
come before the executive committee, it is not thought that it will be 
granted. In fact, the trouble at Jacksonville is too deep seated to be 
reached by such superficial remedies as a stamping office. The 
Southern of New Orleans has added another general agent in W. H. 
Simmonds, and it is predicted that unless something is done there 
soon there will not be a common, ordinary local agent left in the 
State. 

The recent visit to this city of Gilbert Hay, who is looking over the 
Southern field, has revived the rumor which was current some time 
ago that Hall & Henshaw were considering the advisability of estab- 
lishing a branch of their great agency in Atlanta. The rumor could 
not be confirmed, and some well posted underwriters are rather skep- 
tical, for the alleged reason that surplus lines in this section are not 
sufficiently plentiful to make it interesting. 

Most great men have to die before the public appreciation.of their 
good deeds finds enduring expression ina monument. Not so with 
Manager Clarence Knowles. While right in the flower of his days, 
his splendid work in the last legislature for the cause of education in 
general and the Georgia School of Technology in particular, has 
received just recognition, and the elegant new building which the 
State has just presented to that college has been christened the 
‘* Knowles Dormitory.”’ 

It is said that fire insurance men never grow old, but that the fleet- 
ing years which bring troubles and wrinkles to other men only lend 
an added charm to their stories and improve their judgment of 
whisky. However that may be, there is damaging evidence against 
several gentlemen who pass for young, in the notice of a Japanese 
party in a recent issue of a local paper. Among the guests at this 
function may be found the following names: Misses Dorothy Dox, 
Evelyn Reynolds and Helen Dargan; Robert Hancock, Jr., and 
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Charles Fleming, Jr. The fathers of these are amcug the young men 
of the ‘‘ New South.”’ 


Many kind things are being said here of James A. Thomas, recently 


appointed special agent of the North British and Mercantile for Ken- | 


tucky and Tennessee, and all agree that Manager Bowers has made 
a most admirable selection. Everybody seems to like ‘‘ Jim’”’ 
‘Thomas, and they welcome him back to the field, although he is 
known to be a lusty competitor. 


The recent meeting of the Western Union at Saratoga developed 
the fact that the large number of non-union companies which joined 
The Union had certainly been studying the question of separation in 
agencies as between tariff and non-tariff companies. These new mem- 
bers of The Union wanted an agreement that would bring about this 
separation of agencies, and of course this called up for consideration 
this very important question. This brings to mind the address which 
was delivered before the Underwriters Association of the Northwest 
in 1894 by Major H. C. Stockdell of Atlanta on this subject, which, in 
the light of later events, must be regarded as more or less of a proph- 
ecy. The subject of his address was: ‘‘ Tariff and Non-Tariff Com- 
panies— Shall there be a separation in Agencies?’ The Major 
answered his own question in the affirmative and gave substantial 
reasons for his opinion, all of which exist to-day. Major Steckdell 
will attend the meeting of the Underwriters Association of the North- 
west at Chicago next week, and will, no doubt, reiterate the argu- 
ments of his 1894 address, and supplement them with further data 
objained from the experiences of the past three years. 


Life and Casualty Notes. 


The election of Thomas H. Bowles to the presidency of the National 
Association was a source of much gratification to his many friends in 
this city. It was here that he first took up the profession of life insur- 
ance and wrote his first application. His wife was one of Atlanta’s 
most charming young ladies, and he is the proprietor of one of the 
prettiest theatres in this city, so that it is but natural the town should 
take more than usual pride in his triumph. General Agent R. F. 
Shedden, who bore Georgia’s vote to Milwaukee, speaks in the high- 
est terms of the character and personnel of the meeting and also of 
the delightful city in which it was held. 

The Preferred Accident Insurance Company of New York has 
appointed Robert M. Tighe of Memphis general agent for West Ten- 
nessee. 

The following is from a Georgia paper and indicates that life insur- 
ance missionaries are greatly needed in that section: 

The insurance agents of Georgia are working a mean, contemptible 
trick on the farmers. A house to house canvass is being made by 
the agents, who insure the lives of the farmers, taking their notes, 
payable in thirty or sixty days. The farmer generally manages to 
meet the note and sometimes pays several premiums and then allows 
the policy to lapse because he can’t meet the payments and all 1s lost, 
while his family suffers for clothes and probably the actual necessaries 
of life. The slick-tongued agent pockets the first payment and then 
hunts more victims. It is nothing but a scheme to swindle the farm- 
ers, and we advise them to get a shotgun and run the rascals out of 
the country. 


The Riley-Grant Company, a prominent local agency at Atlanta, 
will dissolve on October 1, James L. Riley & Co. succeeding, with 
agencies of the Travelers (accident department), Pennsylvania Fire, 
British America, Westchester Fire and Magdeburg Fire. Peter G. 
Grant will probably become State agent for the Metropolitan Life’s 
ordinary branch for Georgia, retaining the agency of the Continental. 
Both gentlemen are prominent and popular among their associates in 
the business, and will doubtless be as successful in their new rela- 
tions as they have been heretofore. 








—Plate glass rates in Chicago are still being cut tothe bone. The 
local compact is a mere farce. Renewals are beirg contracted for 
three months in advance at cut rates in order that a company may 
save its business. Premiums of $180 are written for $25. President 
A. Loeb of the local compact has been unable thus far to get the 
ho ne officials to agree on any plan to meet the situation. The Union 
Casualty still holds out for twenty per cent commission and the 
Metropolitan for twenty-five per cent, 
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CORRESPONDENCE. 


BUFFALO. 


[From Our Own CorrESPONDENT. ] 


Fire insurance agents report an effort on the part of the Great Northern 
Railway’ Company to get their new steel elevator, now nearly finished 
here, some remarkably low rates in New York. The effort is tu obiaina 
Tate on the grain of twenty-five cents on $100, which is considered by local 
agents as practically nothing. To be sure the steel bins will not burn, 
but no one knows but the fires from dust explosions and neated machinery 
will be as numerous and destructive to contents as ever. All power ts to 
be furnished by electricity, which is a new idea in elevator buildings, 
Present rates of wooden elevators are eight or ten times this amount. 

Kdward Smith and D. H. Wilcox have gone into fire insurance, under 
the firm name of Smith & Wilcox. They have secured the New York 
Underwriters Company and are negotiating for others. Both are we!] 
known io the marine business. 

Fred P. Gordon, representative of Johnson & Higgins on the lakes, has 
been seriously ill of late with appendicitis, complicated with other internal 
disorders, but 1s now slowly improving. 

S. C. Hagen has retired from the management of the Buffalo Mutual 
Fire Company on account of the complaints that culminated in an exam- 
ination and unfavurable report of the State insurance department, and C. 
Lee Abell has taken charge of it. He was interested in it during Mr. 
Hagen’s management. 

Captain J. H. Kelleran has taxen the agency of the maritime and elec- 
trical department of the New York Mutual for Western New Vork, and 
will report to the home office direct, without reference to the older Buftulo 
agency. 

Tae Queen City Fire Company has placed all the stock of the $200,000 
offered to its policyhulders in the plan for converting it into a stock com- 
pany, but will take all the year to wind up the old mutual organization. 
The proposition to change the name to the Aitna of Buffalo is still adhered 
to, but the legal steps have not been taken. One reason for the proposed 
change is the existence of a local Lloyds company of the same name, which 
was often mistaken for it. CATARACT. 

BuFFALO, N. Y., September 18. 





INDIANAPOLIS. 


[From Our Own CorrESPONDENT. ] 


Governor Mount continues to attack foreign insurance companies when 
ever the opportunity presents itself, his last ‘‘ roast’’ being an address 
before the policyholders of the Mutual Fire Company, of which he was 
formerly president, and from which he stated he drew the princely salary 
of $6.00 perannum fora number of years: He recommended that more 
home companies be formed, but if the promoters of fire companies follow 
in the wake of their life brothers the State will indeed have a deserved 
reputation as the home of the wildest undergrounders. 

Quite a number of life companies have been organized during the year 
under the law passed by the last legislature. While the auditor of State 
is powerless to act, he has had occasion lately to believe that the original 
am punts in notes obtained were not bona fide transactions, and that the 
signers of notes were released by private agreement trom any liability. 
Some of the new concerns report that a large amount of new business is 
being procured, but the day of reckoning must come some time, and the 
stench arising from some of the mushrooms will outdo the Iron Hall dis- 
aster and add still more to the wrong side of the already bad reputation 
of home companies. 

The Indiana League, at its last meeting, adopted suitable resolutions 
on the death of Frank W. Armstrong, late special agent of the Merchants 
of Newark. Mr. Armstrong's successor has not yet been announced, 
though it is probable that his assistant, R. G. Boyd, will have charze of 
the Indiana field. The election of the new members of The Union will no 
doubt do away with the necessity of the League, and an invitation has 
been extended to 1ts members by the Indiana Association, The Union 
organization, to join them. 

Cobb & Co. of Muncie have purchased the agency of Lawrence & Thomp- 
son of Indianapolis and will run both agencies. The Indianapolis agency 
represents the Rockford nd che Ohio Farmers, and judging by the Muncie 
business of Mr. Cubb, he will soon make himself felt in his new field. 

The two Indianapolis agencies of the German of Peoria are now in the 
board, thus doing away with all non-board competition as far as local 
agenciss are concerned. 

Benjamin Kelsey of the Hartford has returned from a vacation spent at 
Higganum, Conn. 

Small fires throughout the State have been numerous the past month, 
and especially in Indianapolis does 1t seem that the fire fiend is at work. 
There have been a number of arrests for arson, but, as usual, convictions 
will follow in but few, if any, cases. Hoosier. 

INDIANAPOLIS, IND., September 18. 











—The stockholders of the old Federal Union Insurance Company of 
Elgin, Il!., on August 30 voted to change the name of the company to the 
Elgin National Insurance Company. The Federal Union Insurance Com- 
pany was chartered bya special act of the legislature of Illinois, February 
16, 1865, and the company commenced business with a home office at Syca- 
more, Ill. The head office was moved tu Elgin, IIl., in 1869 and the com- 
pany continued in business at that place for several years, but finally 
reinsured its risks in the Republic Insurance Company of Chicago. The 
company is now in process of reorganization and expects to resume active 
business at an early date. 














PRESIDENT OF THE NATIONAL ASSOCIATION OF LIFE UNDERWRITERS. 


plement to THE SPECTATOR, Seffember 23, 1897. 











Sept. 23, 1897] 
COMMUNICATION. 


Mutual Fire Insurance Companies. 
[TO THE EDITOR OF THE SPECTATOR.] 

It seems to me that one of the most interesting subjects before the insurance 
world at the present time is that of mutual fire insurance. ‘I'he recent interpreta- 
tion by the Insurance Department of New York of the law governing mutual fire 
insurance companies is one I believe should be placed clearly before the public. 
Owing to the large number of mutual companies organized within the past few 
years, they have become quite an important factor in the insurance business, 
and undoubtedly in an obscured way there is a great effort being made by the 
older competitors to destroy their usefulness. The method adopted to accom- 
plish this purpose is by scattering broadcast throughout the various cities and 
villages of this State statements of the financial condition of mutual companies 
as published in the public newspapers, which, in my opinion, are founded upon a 
wrong interpretation of the law, and attaching a meaning to the word mutual in 
connection with insurance that does not belong to it. 

Angel on fire and life insurance says: “A mutual insurance company in its 
organization was a body of persons, each of whom was desirous of effecting an 
insurance, and he agreed with the rest of the members to contribute the pre- 
miums to a common fund, on the terms that he should be entitled to receive out 
of that fund any loss he might suffer.” Upon this principle mutual insurance 
companies are founded and many companies have been organized. One of the 
first to organize under the present system was the Atlantic Mutual, which 
received a special charter from the legislature in 1842. 

In 1849 the legislature of this State enacted a general law (embodying the main 
principles of the present law), under which mutual insurance companies could 
organize upon their obtaining at least 100 applications for insurance, upon which 
the premiums would amount to at least $200,000. The purpose of this was that 
there should be an accumulation of premiums in advance for the protection of 
the early members in the company, thus giving it a chance to accumulate 
further premiums to protect later members. 

This law was amended from time to time, and in the year 1892 the legislature 
decided it best to have the insurance laws codified, dropping out all superfluous 
sections and dead timber, but the main principles of the laws of ’49 were retained. 
Section rrr of the laws of 1892 sets forth clearly how mutual companies should be 
organized, by an accumulation of premiums upon applications of insurance 
(using the same language as the law of 1849), and for which a policy of insurance 
must be issued for each of said applications within thirty days after the organi- 
zation of the company. The aggregate premiums upon all of said policies shall 
amount to the sum of $200,000, a portion of which, amounting to $40,000, must be 
paid in cash, and the balance in notes, the said notes to be called capital stock 
notes, to distinguish them from deposit notes, which the company could receive 
in part payment of premiums upon subsequent policies to be issued. 

Section rrs of the laws of 1892 states clearly, all policyholders in mutual com- 
panies are members. The Court of Appeals in its decision in the case of Mygatt 

N. Y. Protection Insurance Company says the cash premium paid a mutual 
company belongs precisely where the note belonged, whose place it takes, and is 
subject to the same appropriation. : 

Section 116 of the law says: All members of a mutual company are liable for 
illlosses and expenses of the company to the extent of the amount of his pre- 
mium note or cash given in lieu of same. 

‘he interpretation of the law by the Insurance Department seems to me as 
being an erroneous one. It claims that a mutual company (companies doing 
business in New York city) must at all times maintain and keep a capital of at 
least $200,000 over and above allits obligations. At this point we refer back to 
section rrr of the law of 1892, which states a mutual company must have applica- 
tions upon which premiums amount to $200,000, and that policies of insurance 

st be issued within thirty days. This must be clear to most minds that the 
$200,000 referred to is received as and acknowledged to be premiums, not capital 
stock, If it is capital stock, why is it a policy of insurance must be issued upon 
which the company incurs a liability for fire losses? If there is a liability against 
said amount for capital, there cannot certainly be a liability against it for fire 
losses; if it is premiums, which it must be, there is certainly a liability for losses 

jer the policies for which these premiumsare paid. If it is premiums, accord- 

‘to section 116 of the laws of 1892, it is paid tothe company for the express 
purpose of paying losses and incidental expenses and nothing more, and there 
can be no other liability charged against it. 

if their interpretation of the law is a correct one, the capital of a mutual com- 
pany would be impaired the following day afterit was organized to the amount 

{ $200,000, for the reason there would not be one dollar of the $200,000 of pre- 
miums earned, necessarily the unearned premium on the above amount would 
equal the total capital. If thisis correct, is it possible the seal of this great State 

laced upon a document setting forth the fact that the said company is solvent 
ind worthy of the confidence of the public,when according to their own interpre- 
tation of the law the very moment they issue the said certificate to the company 
its capital is impaired to the amount of $200,000? This does not seem to be com- 
mon sense or common law. 

he decision of the Court of Appeals referred to above clearly sets forth the 
fact that a mutual company is simply a company whose funds for the payment 
of losses and expenses consist not of a capital subscribed or furnished by out- 
Side parties, but of premiums mutually contributed by insured therein. Joint 
Stock companies have a subscribed capital. Mutual companies do not, but 
depend upon their premiums to pay losses. This distinguishes them, and 
whether the premiums are paid in cash or by notes has nothing to do’with the 
distinction. 

{ believe the true intent and purpose of the mutual law is that a mutual com- 
pany should have an accumulation of $200,000 in premiums to commence busi- 
hess with, and ever thereafter should have sufficient amount of assets to meet 
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the obligations due its members for losses incurred and the payment of incidental 
expenses necessary to properly conduct its business. 

Mutual companies are obligated to its members for losses incurred by fire 
only.—Section 116 of the laws of 1892. Members of a mutual company are obli- 
gated to the company for fire losses and incidental expenses only.—Section rrs5 
of the laws of 1892. If a mutual company’s assets equal its liabilities, it must be 
declared solvent ; all assets over and above its liabilities for losses incurred and 
expenses due is a surplus of assets, which belongs to its members. 

Much more can be said that would make it more clear that the interpretation 
of the laws bearing upon mutual insurance companies by the Insurance Depart- 
ment is a mistaken one, and I am in hopes, if you see fit to publish this, it will be 
the cause of others interested in mutual insurance companies expressing their 
opinion upon the subject matter. Yours very truly, MUTUAL. 

NEw YORK, N. Y., September 1o. 





CASUALTY INSURANCE. 








—The eleven accident companies of France paid $368,600 in divi- 
dends in the last year. 

—The new rate book for the liability companies contains many new 
classifications and old ones rearranged. 

—A man in London sneezed so hard that he dislocated his shoulder 
and is now drawing $25 a week accident insurance. 

—It is stated that George E. Knight, formerly president of the Star 
Accident Company of Chicago, will organize a new company. 

—The Chicago Times-Herald offers afree polic’ with the National 
Bicycle Protecting Company to agents who secure subscriptions. 

—The Woodmans Accident Assoc‘ation of Lincoln, Neb., has been 
retired from Kansas by Superintendent McNall for refusing to pay a 
claim. 

—The American Wheelmens Accident Association of Cedar Rapids, 
la., and the United States Mercantile Indemnity Association of Ves 
Moines have applied to do business in Kansas. 

—Complaint has been made to the Minnesota Insurance Depart- 
ment that the Masons Fraternal Accident of Westfield, Mass., is not 
paying its claims. The department is investigating. 

—Tne Mutual Indemnity Company of Chicago has begun a sick 
ani accident insurance business at 601 Atwood building. The offi- 
cers are John T. Donahue, president; William A. Swart, secretary. 


—The 4tna Indemnity Company of Hartford has applied for 
admission to Massachusetts and New York. It is expected that the 
Indemnity will soon be transacting surety business in both of these 
States. 

—R. L. Rinaman, long connected with P. F. Pescud, in charge of 
the American Surety Company and Hartford Steam Boiler at New 
Orleans, has been appointed manager of the St. Louis office of the 
American Surety. 

—The Provident Mutual Accident Company of Philadelphia has 
made these app»vintments: F. J. Earl, Cleveland, O., manager for 
Northeastern Ohio; J. P. Bartlett, agent, Williamsport, Pa.; W. E. 
Pruyn, agent, fulton, N. Y.; W. A. Richards, agent, Toledo, O.; 
James F. Price, agent, Wilmington, Del. 

—The Guarantors Finance Company of Philadelphia has been 
admitted to California, and has appointed Arthur C. Donnell general 
agent for the Pacific coast. The Guarantors being a non-board office, 
Okell & Donnell will dissolve partnership. Okell retaining the agency 
of the Employers Liabilty, which is a tariff office. 7 

—The Great Eastern Casualty Company, through the indefatigable 
efforts of Vice-President Fibel, has gained in business for the first 
half of the present year over the corresponding period of 1896 in all 
its branches. As an indication of the staying qualitics of the com- 
pany’s business, fully eighty per cent of the insurance written is 
renewals. The thousandth claim was paid last week. 

—Duluth’s accident and sick benefit association, the Northwestern 
Benevolent Society, is fast nearing the mark of $150,000 paid to claim- 
ants. Considering the financial history of the country since the 
organization of this institution in 1891, the figures which make up its 
exhibits are acredit to its management. There has lately been added 
to its territory the State of New Hampshire, for which J. S. Masseck 
of Manchester has been appointed State agent, with headquarters at 
36 Hanover street. 

—A number of insurance journals have recently stated that the suit 
of Emma A. Arbuckle, widow of Frank P. Arbuckle, a Colorado poli- 
tician, had been decided against the Inter-State Casualty, which had 
set up as a defense that the insured had failed to give notice that he 
had taken out additional insurance to the amount of $5000. Toa rep- 
resentative of Tue Spectator an official of the company made the 
following statement: The decision has no bearing upon the merits of 
the case. The policy contained a clause requiring the insured to give 
notice of additional insurance, but it did not definitely state that the 
policy would otherwise be forfeited. However, we considered it a 
warranty. The claim was plainly unfair in the light of the evidence 
obtained and of the results of the autopsy performed at the instance 
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of the coroner. The man came to New York upon some business or 
other,and after completing it,started on a full-fledged ‘‘ tear.’’ He was 
readily traced in his wanderings, as he took pains to inform the occu- 
pants of various bar-rooms that he visited what a big man he was, 
and left his card with several bartenders. It was by this means that 
we were able to trace him so accurately. When he was found by a 
policeman at about three in the morning, he was apparently drunk, 
and was taken to the station house in a patrol wagon. There the 
sergeant in charge saw that something was wrong and called an 
ambulance. Before it arrived the man was dead. At the autopsy it 
was found that he had heart disease, cirrhosis of the liver, Bright’s 
disease and a watery brain, which was the effect of hard drinking. 
Cause of death, heart disease, precipitated by the overstimulation of 
that night. We refused to pay, and suit was begun. The principal 
defense was that death was not due to accident, but we included also 
naturally all available defenses, including the technical point referred 
to. The plaintiff’s attorney demurred to this point and the decision 
is simply upon this demurrer. This is buta preliminary skirmish and 
the case has not yet been tried upon its merits. Further comment 
seems unnecessary. 


— 





NEWS OF THE WEEK. 


National Convention of Life Underwriters. 
[SrectaL CorrEsPONDENCE TO THE SPECTATOR. | 
MiLwauxrg, Wis., September 17. 

After a session memorable for the spirit manifested in the election 
of officers, the eighth annual convention of the National Association 
of Life Underwriters ended to-day. The choice of the convention for 
president, as foreshadowed last week in ‘THe Specrator, was the 
popular Milwaukee manager of the Mutual Life of New York, 
Thomas H. Bowles. All that a disorganized opposition accomplished 
was the presentation of an array of dark horses. The election of Mr. 
Bowles to-day was followed by the election of the following vice- 
presidents: H. S. Bull of Albany, N. Y.; S. S. Vay of Newark, N. J.; 
F. H. Hazleton, Portland, Me.; Clarence Angier, Atlanta, Ga.; John 
A. Davidson, Louisville, Ky.; Robert N. Merrit, Indianapolis: John 
Sanders, San Francisco; Frank M. Joyce, Minneapolis; T. C. Thomp- 
son, Chattanooga, Tenn.; Charles W. Pickell, Detroit; C. C. Court- 
ney, Kansas City; James W. Craig, Omaha, Neb.; H. L. Remmel, 
Little Rock, Ark. 

Renewed evidence of the appreciation in which Secretary E. W. 
Caristy is held by the underwriters was shown in the re-election of 
the Clevelander. The same token of regard was extended to Eli D. 
Weeks, of Litchfield, Conn., who was re-elected as treasurer. The 
executive committeemen elected to serve three years were John F. 
Makley, New York; Stephen F. Woodman, Boston; I. L. Register, 
Philadelphia: Ben Williams, Chicago; J. W. Smith, St. Paul. 

The convention opened on Wednesday in the Masonic building with 
President Hendricks in the chair. Seventy-six delegates and twenty- 
two alternates were present. Nine of thirty-one life underwriters’ 
associations were not represented, but the delegates who were there 
came from all parts of the country. The missing nine were the asso- 
ciations of Denver, Georgia. New Jersey, District of Columbia, East- 
ern New York, San Francisco, Texas, Virginia and Waco, Tex. 

The twenty-two associations which were represented and the delegates 
from them were as follows: — 

New York—James Yereance, Equitable; Tilden Blodgett, Equitable; 
Richard E. Cochran, United States; John F. Makley, National; R. I. Mur- 
ray, Provident Life and Trust; William Dutcher, Prudential; W. T. Dief- 
endorf, Mutual Life; P. H. Farley, Mutual Life. 

Western New York—H. S. Munson, tna; H. Wertimer, Prudential; F. 
O. Ranney, Provident Savings. 

Arkansas—H. L. Remmel, Mutual Life. 

Boston—C. D. Hammer, Provident Life and Trust; F. E. Keep, Mutual 
Life; J. H. Lake, Equitable; S. F. Woodman, Travelers. 

Chicago—W. D. Wyman, Berkshire; A. W. Kimball, Northwestern 
Mutual; George L. Wrenn, State Mutual; E. D. Redington, Provident Life 
and Trust; H. S. Dale, Union Mutual; E. H. Kellogg, Iowa Life; G. M. 
Ferguson, Mutual Life. 

Cincinnati—Colin Ford, Aitna; M. W. Mack, Northwestern Mutual; John 
Dol en C. E. Logan, Connecticut Mutual; E. W. Jewell, J. 
W. Iredell. 

Cleveland—John Thomas, Berkshire; M. E. Cozad, National; G. H. 
Olmstead, National; H. C. euigiey, Security ‘Trust. 

Connecticut—Benjamin F. Ess, United States; Ell. D. Weeks, Phcenix 
Mutual. 

Indiana—E. Swift, United States; D. B. Shideler, Equitable; R. N. Mer- 
ritt, Mutual Life; E. G. Ritchie, State Mutual; E. E. Hickinger, John 
Hancock. 

Iowa—L. E. Spencer, United States; L. T. Martin, Equitable, Ia.; R. P. 
Dart, National; R. & Fleming, Mutual. 

Kansas City—C. C. Courtney, Mutual Benefit; George M. Ackley, Life 
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Insuraace Clearing; J. A. Brown, Equitable; F. O. Chesney, State Mutual; 
C. E. Hockstetter, Joseph D. Sutton, Washington. 

Kentucky—Biscoe-Hindman, Mutual Life; J. C. Davidson, Aitna; Charles 
D. Jacob, Mutual Life. 

Western Massachusetts—William Tolman, Berkshire; J. L. Johnson, 
Massachusetts Mutual; D. N. Holway; W. H. Dyer, Berkshire. 

Michigan—C. W. Pickeil, Massachusetts Mutual; S. F. Angus, Home; 
C. L. Waite, Northwestern; G. A. Watkins, Penn Mutual; H. A. Holmes, 
Michigan Mutual. 

Minnesota—Rukard Hurd, Washington; L. D. Wilkes, Equitable; W. F. 
Peet, Mutual; J. Watson Smith, J. E. Meyers, Provident Life and Trust; 
C. J. Hunt, New England Mutual; A. S. Tallmadge, F. T. Parlin, H. S. 
Gilbert, L. M. Keiter. 

Minneapolis—I. Kaufman, Northwestern; F. M. Joyce, Mutual Benefit; 
O. L. Gooding, Northwestern; J. T. Stimmell, John Hancock; W. M. 
Horner, Provident Life and Trust; W. H. Murphy, National; R. T. Rash, 
Provident Savings; E. R. Ward, John Hancock. 

Nebraska—H. D. Neely, Equitable; W. H. Brown, Equitable; A. L. 
Wigton, Union Life. 

New Hampshire—R. H. Cheney, Mutual Life; J. A. Wellman, National. 

Philadelphia—Amos Wake!in, New England Mutual; M. Ewing, North- 
— W. M. Scott, Provident Life and Trust; W. M. Datesman, United 

tates. 

Pittsburg—P. H. Lightfoot, Provident Life and Trust; James C. Big- 
gert, Penn Mutual; G. C. Wells, Northwestern; E. H. Dennitt, New Eng- 
and. 

Maine—George P. Dewey, National Life; Howard Gould, Equitable; A. 
H. Gould, Equitable. 

Tennessee—T. C. Thompson, Mutual Benefit; E. M. Drewry, 2tna; F. 
W. Smallman. 

Wisconsin—Charles N. Noyes, Michigan Mutual; James S. Norris, 
Phoenix Mutual; D. E. Murphy, Northwestern; Thomas H. Bowles, Mutual 
Life; James B. Estee, National; T. Herbert Taylor, Provident Savings; 
M. N. MacLaren, Travelers; A. C. Becker, New York Life; F. L. Wilson, 
Mutual Benefit; G. Wolke, Metropolitan. 


Lieutenant-Governor Baensch of Wisconsin and Mayor Rauschen- 
berger of Milwaukee welcomed the delegates. President Hendricks 
referred to State supervision and rebating as follows: 


The two great problems which demand the earnest and thoughtful con- 
sideration of the insurance world are the evils of rebating and State regu- 
lation. Through the influence of this association rebating is on the wane 
and will soon become a thing of the past it each man will do his duty. It 
only needs sincere co-operation to forever banish this ‘‘ skeleton in the 
closet.'’ As for State vs. national regulation, neither the public nor the 
agents has as yet realized the vastness and importance of this question. 
The subject should be studied carefully, as it will at no distant date 
demand solution. While the officials of: the leading company have not 
committed themselves, they are fully alive to the importance of this 
problem. When we can consider the ineffectiveness of State supervision 
and the abuses to which it is liable, it would seem that federal regulation 
is a necessity. As we all know, in several instances, State officials have 
openly and wantonly abused the power which was intrusted to them, seek- 
ing to advance their own interests at the cost ot the policyholders whom 
they were elected or appointed to serve. 


The first day’s session closed with an invitation from Mr. Bowles of 
the entertainment committee requesting the delegates and ladies 
accompanying them to drive about the city, visit the Pabst brewery 
and then go to Whitefish bay to have luncheon at the Country Club, 
and in the evening to visit the theatre. The invitation was accepted. 
When Mr. Bowles arose to. make the foregoing announcement in 
behalf of the entertainment committee he received an enthusiastic 
greeting, which he gracefully acknowledged as a tribute to the Wis- 
consin delegation. 

The second day's session was noteworthy for the discussion of 
questions of vital interest in life insurance. J. A. DeBoer, secretary 
and actuary of the National Life Insurance Company of Vermont, 
who is always an interesting and forceful speaker, was especially 
instructive. He condemned the tendency toward oppressive legisla- 
tion. The remedy for many ills, in Mr. DeBoer’s opinion, will come 
when public conception of life insurance is enlarged. One of the 
greatest things, he said, which life insurance companies can desire is 
the fair opinion of the public. This, he thought, can be won best by 
teaching the public what life insurance really is and how beneficial 
are its operations. His paper, entitled ‘‘ The Relation of Public 
Opinion to Life Insurance,’’ dwelt with especial force on the subjects 
of assessmentism and rebating in these terms: 


Mere bigness is not necessarily the ideal condition. The giant company 
interests us all. The greater it becomes the more need it has of a sound 

ublic backing and the larger its responsibility to other members of the 
institution. The American people, if they will but consider the work 
done by the companies and their present condition, should not only have 
confidence in, but be proud of these institutions for their general protec- 
tion. Instead of this, it is said that they are inclined to enact against 
them discriminating laws for their oppressive supervision. 

This 1s not always the result, as claimed, of public ignorance, but more 
often of something done or left undone by the companies themselves. 
Take, for example, that highly interesting and much talked-about feature, 
called rebating. 

Rebating is now acrime against law, a violation of an inter-company 
compact, and, what is quite as bad, the obliteration of good faith among 
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gentlemen. It damages most of all the poor solicitor. If it were ubiqui- 
tous, it would have the merit of reducing insurance costs, but it has not 
that virtue. After fifty years of preaching the mutual principle, the pub- 
lic pays a variable price for insurance. What a disgrace! Business men, 
who are knowing to the tricks of every trade and profession, derive the 
largest ‘profits from this practice. Those who possibly need it most 
obtain it least frequently. How unmutual! There was no legisiation 
about rebating until the companies had themselves demonstrated non- 
interference on their part. The solicitors took up the subject on their 
own account. 

Says the ‘‘ Cyclopedia of Insurance:’’ ‘‘ The movement for anti-rebate 
laws, which was active from 1889 to 1895, was undoubtedly checked in 1896 
by the formation of the compact of life insurance companies.”’ If this is 
true and means anything it sustains the position that the companies will 
most easily avoid the dangers of adverse legislation in the States (if State 
supervision cannot be transferred to the federal government), by them- 
selves acting reasonably in all these matters. So, too, of retaliatory laws. 
If one State taxes premiums unduly, why duly distribute that tax over 
all? Why not collect the tax from premium holders in the State where the 
tax is laid? This would at least work fairly where mutual business is 
involved, though it has its objections in the case of non-participating 
business, done by a mutual company. Insurance suffers and must alwavs 
suffer from lack of uniform laws. Uneven and excessive taxation of the 
business is said to be the price of its supervision, a species of extra pre- 
mium to insure the insurance. Figure up the costs and next look at the 
supervision supplied and form some opinion about the matter. 

If a better thing at less cost can be had, it is our business to co-operate 
and secure it. Commissioners are justified in reporting to the people the 
need of reform in expenses, but would, I think, be more consistent 1f they 
add as strong a word for the reform of life insurance taxation. Another 
excellent illustration of the principle under examination is the history of 
non-forfeiture legislation. Massachusetts supplied the model for these 
acts and this model, on expert evidence, it is said, is not exactly a perfect 
Venus; but the people made this law because they thought some law was 
needed and not because they thought it was perfect in all respects. 

Says Professor Wright: ‘‘ Many companies took half the premium in the 
note of the party insured. In case of forfeiture this note was never col- 
lected, so that the company to which this note was precisely the same as 
cash, in fact paid a cash surrender value, equal to the amount of the out- 
standing premium notes, which to the party who had paid the whole pre- 
mium in cash, it would pay no surrender value at all.’’ This quotation is 
taken from his “* Politics and Mysteries of Life Insurance."’ He called this 
practice a “ glaring violation of equity,’’ and so it was. The result of 
urging this fact upon the attention of the legislature (I think it was prop- 
erly urged in the absenee of voluntary reform) was the law of 1861. The 
State took up the defense of the cash payers, only the pity of it was that 
it restricted the domestic companies, and, as the present commissioner 
now claims, to their disadvantage. But for all that, it 1s good policy to 
Say to the public, let the companies manage themselves and thereby the 
best results will besecured. And the public will let them, if satisfied that 
the management will be forthcoming, and of that their expectation must 
be founded on the past. The public must have‘certified to its integrity of 
purpose by openness of act. Of course, there are cases of blackmail, bad 
laws are threatened and intimation is given that their suppression can 
be bought. 

The way to meet that unholy imposition is a straight way, from ‘the 
shoulder. With the assault of ignorance, blackmail and vicious super- 
vision there can be no self-sustaining compromise. The case must be 
pleaded and there are strong-minded life insurance trustees who now 
pursue and unwaverinyly hold that course. The public, when it learns 
the argument, will sustain them, but it will insist, a half century after the 
organization of life insurance in this country, that the people be taken out 
of a mystery into an understanding. 


Sept. 23, 1897] 


A resolution to change the constitution in the matter of reference of 
subjects to the executive committee was voted down on motion of 
James Yereance. Mr. Yereance, by’ the way, was subsequently 
appointed chairman of the committee on nominations for officers. 

Colonel Ransom, who has not recovered from a recent attack of ill- 
ness, did not read his paper on ‘‘ The Origin and Growth, Present and 
Future, of Life Underwriters Associations,’’ and it is to be distributed 
in printed form. C. W. Pickell, manager for the Massachusetts 
Mutual Life for Michigan and Northwestern Ohio, discussed ‘‘ Excess 
of Income over Disbursements.’’ Mr. Pickeli’s paper treated the 
subject with ability, upholding the policy that promises of disburse- 
ment must not be made for the mere obtaining of business beyond 
the absuolte assurance of an income to meet such disbursements. 
~ The report of the executive committee was read by Chairman Ben 
Williams. It showed a membership of 1337, an increase of 113. 
Three new associations have been added during the year. The report 
urged greater efforts to increase the membership, and suggested an 
ganized plan of visitation for this purpose. The need of increased 
revenue resulted in the committee recommending an amendment to 
the by-laws, making the dues $25 per association and $1 for each 
member in excess of twenty-five. An amendment to the constitution 
was reported, giving five delegates to each association, and one extra 
lelegate for every ten members in excess of twenty-five. Both 
amendments were adopted. . 

The first business of the third and last day's session was a paper by 
C. A. Loveland, actuary of the Northwestern Mutual Life, on ‘‘ The 
Relation of the Agent to the Home Office Management.’’ Mr. Love- 
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land introduced his subject with the statement that the agent and the 
home office were necessary to each other, and that successful life 
insurance companies were built up only by a mutual co-operation of 
the two forces. He believed that life underwriting to-day ranks as a 
profession. In it were engaged some of the best and brightest men 
of the country. 

Four women life insurance agents were requested to take seats on 
the platform, and a speech was called for. The ladies were Mrs. L. 
A. Starkweather of St. Louis, Miss Theodora Wadsworth of Minne- 
apolis, Miss N. D. Kimberlin and Miss Gertrude Hall, all of the 
Mutual Life of New York. Mrs. Starkweather made a few remarks, 
which were well received by the delegates. 

When it came to the final struggle for the place of the next conven- 
tion Indianapolis and Minneapolis were warmly recommended by 
their respective representatives. Arkansas made a bid for Hot Springs 
and New York for Niagara Falls. Minneapolis received a unanimous 
vote. Resolutions in memory of Benjamin Calef, George P. Haskell 
and C. C. Hine were adopted. The installation of officers followed. 

The convention closed with an elaborate banquet this evening at 
the Pfister. Among the speakers were: Bishop Fallows of Chicago, 
Young E. Allison of Louisville, George Scofield, H. D. Neely of 
Omaha, E. H. Bottum and L. D. Harvey of Milwaukee. 


ECHOES OF THE CONVENTION. 


Edwin W. Christy of Cleveland, O., re-elected secretary, is the Ohio 
State agent of the United States Life, an Ohioan by birth, and now 
in his thirty-fifth year. His entrance into the insurance business was 
made in 1885, as a local agent. He afterward spent several years as 
special agent, and in 1889 obtained the agency for his present com- 
pany for several counties in Eastern Ohio. By successful work he 
has gradually obtained control of the State and now maintains two 
general offices, located at Cleveland and Cincinnati, respectively. 
His re-election to the secretaryship 1s proof sufficient of his adapta- 
bility for its duties. 

Eli D. Weeks, for the third successive time elected treasurer of the 
National Association, comes from the Nutmeg State, where he was 
born in 1830. He became connected with the business of life insur- 
ance in 1869, when he acted as solicitor for the Phoenix Mutual Life 
in his native town of Litchfield. By meritorious work he afterward 
won a large general agency for the same company, which he still 
retains. Mr. Weeks has discharged his duties to the entire satisfac- 
tion of all, and the association was wise in retaining him as its treas- 
urer. 

A notable personage about the convention was Dr. Fricke, the Wis- 
consin Insurance Commissioner. The Doctor had just returned from 
the conven ion of Insurance Commissioners, having been successful 
in naming Milwaukee as the point for their next year’s meeting. He 
announces that he will have his programme for this ready within 
sixty days. Already he has secured pledges from fifteen of the most 
prominent and practical men in the business to present papers bear- 
ing on a variety of topics. Says Mr. Fricke: ‘‘ I purpose to make the 
proceedings of this (1898) convention a text-book of insurance by 
having the papers cover every branch of the business.”’ 

Dr. Fricke believes that the anti-rebate lawis unconstitutional, and 
shares THe SpecTaTor’s oft-expressed opinion that you cannot legis- 
late honesty into men. He agrees further that a reduction of ‘the first 
commission and an enlargement of and lengthening of the period of 
the renewal is the one practical solution of the problem. He was 
instrumental this year in having the second section of the Wisconsin 
law, fixing the penalty, and heretofore affecting the agent only, 
amended so that the penalty now covers the company as well. » This 
was accomplished at the special session last month. 

Commissioner Fricke’s views on department valuations are whole- 
some, and, we believe, are here timely expressed. In his opinion, 
they should be done away with, as it is only another way of feeing a 
commissioner. He says: ‘‘ A law should be passed prescribing per- 
iodical examinations at which valuations of policies would be made 
in a thorough and satisfactory manner. Such valuations would be 
worth something.”” The commissioner is opposed to the fee system 


in toto. 
‘‘ Examinations are made for the benefit of the people of the State, 
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and the people and not the companies should pay for the same.’’— 
Commissioner Fricke. 

The Mutual Life was strongly represented, such managers as R. F. 
Shedden, Biscoe Hindman, Robert Fleming and H. L. Remmel being 
on hand to champion the cause of their candidates. : 

Le Gage Pratt, the new superintendent of agencies of the Mutual 
Benefit Life; Secretary Wigton of the Union Life, Colonel Dyer, 
agency director of the Berkshire’s forces, and C. E. Tillinghast, the 
new vice-president of the Provident Savings, were among the prom- 
inent visitors. 

Cleveland, O., whence Mr. Tillinghast came, has lost another of its 
leading life underwriters in R. D. Bokum, general agent of the New 
York Life, who is just appointed to the Chicago agency of the Mutual 
Benefit Life, recently made vacant. ‘‘ Me and Ed’”’ will have to put 
up a Chinese wall around their town if this state of affairs continues. 

It was Colonel Joyce of the Mutual Benefit at Minneapolis who 
first fired the delegations from the twin cities with the zeal to bring the 
convention to Minneapolis in 1898, and the enthusiasm displayed by 
these gentlemen around the corridors of the Pfister was of the kind 
that closes a case in the face of all obstacles. It could not fail of 
reward. 

‘‘ Truth ’’ was the all-pervading idea of the prize essay of Mr. Martin 
of New Hampshire. 

‘* Our own *’ James Yereance did honor to his city and association 
in and out of the convention halls. He was made president of the 
nominating committee, and it was easy to name the next president 
when he got to work. He was an advocate of Niagara Falls for the 
next meeting place, as this is a neutral point, having no local associa- 
tion and consequently no local candidate. ‘‘ If the office is to seek the 
man, a neutral point must be chosen,’’ wisely remarks Mr. Yereance. 
Under existing and past conditions, the local association has borne 
the expense of entertainment where honored with the convention, and 
it seems but fair in return that such local body should furnish the 
next presiding officer. 

The graceful retirement of Mr. Norris was a happy ending of an 
unfortunate local disturbance and a great relief to many delegates 
who were loath to encourage either Wisconsin candidate under the 
conditions existing upon their arrival. 

W. D. Wyman, Illinois manager of the Berkshire Life and presi- 
dent of the Chicago Association, was a much interested and interest- 
ing delegate. He has been in the business for fourteen years, eight 
of which have been spent in the Berkshire’s service. As the Chicago 
Association is probably the most successful and best conducted of 
any, it will be well to quote Mr. Wyman on the line of association 
work. ‘‘ Our local associations,’’ he says, ‘‘ should progress along 
social lines. The Chicago Association is conducted on this principle. 
We try to stand as a representative organization in our community 
and to make ourselves an influence therein. At our September meet- 
ing there will be a reunion at which the delegates to this convention 
will recount their experiences, others who have been abroad will 
relate theirs, etc. We shall call our October meeting a ‘ Harvest 
meeting,’ when prominent men in the various professions will be on 
hand to speak and enter into the spirit of our work." The pro- 
grammes prepared monthly by the Chicago Association are of a rare 
order of merit, and the interest taken, as suggested by Mr. Wyman, 
now seems ta pervade the community to a very encouraging extent. 

That sterling Western life company, the Northwestern Mutual, on 
September 1 showed an excess of business of about $2,750,000 as com- 
pared with the same period of 1896. As the first six months of that 
year were its best, it is quite safe to predict a $6,000,000 gain for this, 
with the lead it now has. T. E. P. 





The Life Insurance Clearing Company. 
Tue above named and now well-known institution, located at St. 
Paul, Minn., is now dealing direct with life underwriters, whether 
they be managing agents, general agents or specials. The company 
also now issues to the sub-standard classes generally full face value 
policies at premiums loaded to cover the impairment involved in each 
individual case. This is in striking contrast to its old practice of 
issuing such policies only to those whom a ten per cent loading on 
select life rates would cover. It means that the company is abreast 
of the times and designs to be as liberal as is consistent with safety. 
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It will continue to issue scaled policies to the sub-standard classes at 
standard select life rates, with scalage periods of seven, ten and fii 
teen years. 

All the policies of the Clearing Company are now incontestable and 
non-forfeitable after three years, conforming in the last particular to 
the Michigan non-forfeiture law. They also grant freedom of travel, 
residence and occupa:ion, have no suicide clause and give thirty days’ 
grace for payment of premiums. Again, where the occupation of the 
insured under its scaled policies is classed by the accident companies 
as ‘‘ select’ or ‘‘ preferred,’’ the Clearing Company now attaches a 
rider making the maximum face value payable in tne event of death 
solely from accidental, external and violent means. ‘‘ Strictly up to 
date ’’ describes the company. 

That the Life Insurance Clearing Company is making progress of 
a highly satisfactory kind is indicated in a comparison of the business 
of 1896 with that of 1897, which from June 1 to July 15 of the present 
year shows an increase over the same period of 1896 of fifty per cent 
in applications acted on; forty per cent in policies issued, and forty 
per cent in delivered and paid for business. The financial advance- 
ment or the company this year has been equally great, and its future 
never looked so promising as it does to-day. To provide for its pres- 
ent needs and future growth the company will shortly remove to new 
and larger quarters on the second floor of the Northern Exchange 
Bank at Sixth and Minnesota streets. Thomas B. Scott, the capable 
and energetic president of the Life Insurance Clearing Company, is 
likewise president of the bank above referred to. 





Thomas. Henry Bowles, 


NEWLY ELEcTED PRESIDENT OF THE NATIONAL ASSOCIATION OF LIFE 
UNDERWRITERS. 

PRESIDENT GRANT was proud of having been a tanner-boy; President 
Garfield recalled with pleasure his experiences along the tow-paths 
of a canal, and Thomas H. Bowles, who was last week elected presi- 
dent of the National Association of Life Underwriters, is not ashamed 
of the fact that not more than a dozen years ago he was foreman of a 
planing mill in Atlanta. 

Born of an old Virginia family, in Fluvanna county, October 16, 
1854. he was still a lad when—the war having swept away his patri- 
mony—he was thrown on his own resources. Possessed of great 
mechanical ingenuity and an investigating turn, he worked out sev- 
eral useful inventions, but while awaiting their development he put 
his hand boldly to whatever employment that offered. Thus we find 
him in Atlanta in 1885, awaiting the formation of a stock company to 
push an advertising device of undoubted merit, but in the meantime 
managing a planing mill and taking up life insurance as a side line. 

It was not long before he discovered that life insurance was the tide 
in his affairs, and laying aside everything else, he took it at the flood. 
Having won his spurs by some splendid soliciting in North Georgia, 
he was sent on some special work to Florida where some entangle- 
ments called for skilful treatment. It was his successful handling of 
this somewhat delicate mission, as well as his wonderful work as a 
solicitor, that attracted the attention of President McCurdy—then 
visiting Florida—and it was a letter from him to Vice-President 
Granniss which resulted in his appoitment as general agent for 
Louisiana and Mississippi in 1887. 

Up to this time the Mutual Life had only written in these States at 
an extra premium, and it was largely on statistical data submitted 
by Mr. Bowles that they agreed to take off the bridle. Naturally, 
under these circumstances, the company had done but little business 
in that section, and when Mr. Bowles entered New Orleans in 1887 
he found the other two giants strongly entrenched, with a business 
and agency plant of twenty years’ growth. All undismayed, this 
young David went in to win, and in four years his business aggre- 
gated something over $20,000,000—being forty-one per cent in excess 
of any other company in that field. 

Though he denies it, a good story is told of how he surprised the 
company that first year in New Orleans. Being a new man in a new 
field, they naturally placed his quota at a low figure, and it is said 
that the bonus he earned*that year was a tidy sum. His extraordi- 
nary success was due to his clear judgment of men, by which he was 

enabled to gather about him a corps of splendid agents, his undoubted 
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gift of leadership, his tireless energy and the high plane on which he 
conducted his personal and agency work. With rate-book in hand, 
he personally became the leader and pace-maker of his agency force, 
and it is said he set them a gait which left his largest producers away 
in the rear. He soon became a leader in all life insurance interests 
in that city and State: was largely instrumental in organizing the 
Life Underwriters Association of Louisiana, and was its first presi- 
dent. He was also prominent in business and social life, being a 
member of the Cotton Exchange, the Board of Trade, Chamber of 
Commerce, the Pickwick, Boston and other clubs. He was also a 
deligate to the Trans-Mississippi congress at Denver in 1891. 

During these busy years, he found time for extensive study of life 
insurance in its broader phases, and many of his speeches and writ- 
ings on the science and practice of the business were adopted by the 
company as a part of theirliterature. In several heated controversies 
which the exigencies of business made necessary he not only won 
reputation for himself, but—what is more unusual in such cases— 
increased the business and prestige of his company in that tield. 
Practically as well as theoretically, at home as well as at the meet- 
ings of the National Association, his voice has ever been raised in 
behalf of correct practices, the highest and best interests of the busi- 
ness. 

Mr. Bowles’ marked ability to row against wind and tide—like 
Mark “Tapley to ‘‘ come out strong’’ under the most trying condi- 
tions, as demonstrated by his six years’ good work in New Orleans— 
were undoubtedly instrumental in influencing the Mutual Life to 
offer him, in 1892, the general agency of Wisconsin and Northern 
Michigan. Here was a battle ground which the strong home com- 
pany had succeeded in making exceedingly interesting for all com- 
petitors, and a less courageous spirit would hardly have hankered for 
such combat. But to Mr. Bowles it was inviting. Still retaining his 
interest in the New Orleans agency, he removed his residence to Mil- 
waukee in 1893—the beginning of the panic period—and in the face 
of the heaviest kind of odds gave the colors of the Mutual Life to the 

reezes of Wisconsin—right in the lair of his powerful competitor. 
™ Here as in the South his good work bore splendid fruit, until the 
Mutual Life now claims a larger business in that field than any save 
the home company, and that company has learned by many hard bat- 
tles fought that he is a foeman worthy of their brightest steel. It is 

eculiarly fitting that the city of Milwaukee, which has witnessed the 
best efforts of his life, should also be the scene of his crowning 
triumph, whereby his confreres from all over the Union proclaim him 
worthy of the highest honor known to the great business of life insur- 
ance, 

Personally, Mr. Bowles is a gentleman of fine presence, easy and 
courteous of manner, a good talker, a ready and forceful speaker, 
pleasing alike over the walnuts and wine of the banquet board or in 
the forum of ardent debate. His wife—a fair daughter of the South 
—is possessed not only of charming social qualities, but is a practical 
student of life insurance and takes the keenest interest in her hus- 
band’s business. A bonnie little daughter rounds the symmetry of 
their elegant home in Milwaukee, which 1s a handsome expression of 
good taste, refinement and success. 


Sept. 237, 1897] 





Insurance Blackmailers. 


Some time since an examiner was appvinted to go over matters in the 


office of the auditor of South Dakota, who was also insurance com- 
missioner, to ascertain if the accounts were all straight. His report 
has just been published, from which we glean the following: 


From January 1, 1893, to July 1, 1897, the insurance companies had 
paid $130,650 and the auditor had turned into the treasury $127.895, 
leaving a discrepancy of $2754. The examiner finds that $2577 of the 
discrepancy occurred under the administration of J. E. Hipple and 
the balance is chargeable to H. E. Mayhew. 

in regard to the examinations made by C. H. Anderson, he shows 
from statements made by the companies that there was paid to 
Anderson for that purpose a total of $5,696.62, and that no part of the 
money thus received was paid into the State treasury and no record 
of the receipt of any portion of it is found in the auditor's office or 
upon the books of the insurance department. He tren shows copies 
of a number of bills rendered to the different companies for his work 
as examiner, and decl:res that the examinations, conducted as they 
are known to have been, are indefensible and without warrant of law. 


The examiner recommends that suit be brought against the bonds- 
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men of the persons named to recover the amount alleged to be due 
the State. Insurance companies are notified that taxes are now pay- 
able to the insurance commissioner and not to the auditor. 





Semi-Annual Statements. 
Tue following statements of business transacted during the first six 
months of 1897 have been made to the Insurance Department of 


Georgia: 
CASUALTY AND MISCELLANEOUS. 























. — Dis- 
Capital Liabil- Net 

COMPANIES. Assets. rer Income.| bu-se- 

Stock. ities. Surplus. cntiéte. 

= 

| s/s i es ee 

American B. and T. Co....| 500,000) 841 364) 770,033} 71.331} 70,449] 62,808 
Emoloyers Liability, Lon..| 750,000|1,165,037/1,014,827; 150,210! 589.349] 574.634 
Preferred Accident......--. 100,000} 551.286) 428,758) 126,528) 561,119) 429 597 
Gvarant ors Liability ....... | §00,000 1,498,157/1,240,483) 257,674] 299,823] 343,922 
Licyds Plate Glass......... | 250,000] 716 858) 844.466) 228.392] 202.498) 186.649 
Metropolitan Plate Glass....| 100,000! 499.909 248,163) 251,746) 138,426) 119,526 











Inspection of Buildings and Investigation of Fires. 

An address delivered by Professor A. E. Rogers of the University of 
Maine before the recent convention of the Maine State Firemens 
Association at Portland, upon the subject of ‘‘ Fire Commissioners 
for Cities and T'owns,’’ was an instructive treatise and should bear 
good fruit. In discussing the fire waste and its relation to the insur- 
ance co npanies, he states that a large percentage of fires are unneces- 
sary and due to carelessness; and remarks, ‘‘ The more we make it 
cost them (the insurance companies) the more they will make it cost 
us,’ which contains more truth than fiction. Professor Rogers then 
said: 

Now what can be done to diminish the avoidable fire loss and to 
put our people into more of a business and less of a gambling relation 
with the insurance companies? Mv purpose is to briefly discuss three 
answers to this question, viz., 1. Fire commissioners; 2. Inspection 
of buildings and fire policing; 3. Investigation of fires. 

He then proceeded to address the convention in a very sensible 
manner upon these points. It is understood that Professor Rogers 
intends to lecture his class in economics upon this and similar topics 
during the coming year, and his example in this respect might be 
profitably followed in other institutions of learning throughout the 
country. A more general knowledge of the amo nt of the annual 
ash-heap of this countrv, and the extent to which it could be reduced 
by the exercise of ordinary care, might induce the adoption to plans 
tending towards its material reduction. 





Companies for Insurers to Avoid. 
We have had numerous inquiries regarding the concerns named 
below, and for the benefit of intending insurers we have compiled the 
information as to each as here given: 


The General Insurance Conpany of Paris (Assurances Generales) 
—see page 100 of the Insurance Year-B»ok for 1897. The Assurances 
Generales was established in 1819. Had premium income in 1895 of 
10.407,000 francs; paid losses in 1895 of 5.438.000 francs; funds other 
than capital, 21,000,000 francs; capital paid up, 2,000,000 francs. The 
company is not authorized to do business in the United States, and if 
this company is the same as the General Fire Insurance Company of 
Paris. ~e doubt very much if it has given anv broker of the standing 
of F. W. Anthony authority to handle its policies 
™~ LaMeuse of Liege, Belgium, was organized in 1894—see page 100 
of the Insurance Year-Book for 1897. Statement eighteen months, to 
December 3t, 1895: premi ims, 1,600,000 francs; losses, 700,000 francs; 
funds other than capital, 480,000 francs; capital paid up, 608,000 
francs. The company is not authorized to do business in the United 
Sates. 

“ The British American Exchange Association. Abouta year ago 
T. J. Browne was quoted as saving the company wold deposit 
$200,000 in Tllinois. This has not yet heen done, so far as we know. 
On November 5. 1896, THE Spectator published a warning against 
the company. The Review of London stated that the paid-up capi- 
talin July. 1896, was £14; information obtainable is very unsatis- 
factory. The company is not authorized to do business in the United 
States. 

“ Great Britain Insurance Corporation, Limited: registered or nom- 
inal ca pital, £20 000; organized in London in 1896 to buy a certain 
plot of land in Missouri, and to transact all kinds of insurance except 
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life and marine. 
the United States. 

London Fire Office: registered April 30, 1897. Within a few weeks 
lafter, circulars were issued from Chicago advertising capital as paid up 
and possession of £200,000 of assets. Parker & Pain were requested 
to act as attorneys, at Chicago, but on learning facts, declined ‘(see 
Tue SPECTATOR, September 2, 1897, page 118). The name bears a 
close resemblance to the London Assurance Corporation, a prominent 
and trustworthy insurance company doing business in the various 
States in this country. The Review of London investigated the Lon- 
don Fire Office, and commented: ‘‘ We should in all candor and 
frankness earnestly advise our American readers to religiously follow 
the suggestion of THe Sprecrator of New York and wait until that 
$200,000 in bonds has materialized in the State of Illinois for the 
further protection of American policyholders.’’ This concern is not 
authorized to do business in the United States. 


The company is not atthorized to do business in 





More Correspondence Between President Batterson and 
Superintendent [icNall. 
THE following letters have passed between Messrs. Batterson and McNall\ 
since those published in THE SPECTATOR of last week: 


STATE OF KANSAS., INSURANCE DEPARTMENT. ) 
Topeka, September 13, 18y7. 
James G. Batterson, President Travelers Insurance Company, Hartford, 

Conn.: 

Dear Sir—Replying to yours of the roth inst., in answer to mine of the 
7th, I will say, as to the quotation from the Eastern insurance journal, that 
the same was thrown on the floor with a pile of others and carried-out by 
the janitor, but you were quoted with saying just exactly what I stated in 
my letter of the 7th. I am pleased to hear that you deny making the 
statement. 

You say that if I will name any particular asset of your company con- 
tained in vour reports to this department that you will cheerfully and 
promptly give any information in your power respecting the same. Per- 
mit me to say that the laws of this State require the information given to 
this department as given under oath in your report tor the year ending 
December 31, 1896, and I suppose that that is the report that you will have 
to stand upon and rely upon, and that is the report that this department 
is being governed and controlled by. You say there is no piece of prop- 
erty in this State upon the security of which you have made loans, which 
has not first had an appraisal under oath of Kansas citizens for twice and 
three times the amount loaned. So far as this proposition is concerned I 
am perfectly willing to take your word for it, and still the fact remains 
regarding portions of your real estate holdings in this State that the best 
citizens in the towns where it is located have estimated its value at a very 
much lower figure than you place it. Again, you say that I can strike out 
all your real estate holdings in Kansas and still you would remain a solvent 
company. Ifa similar report to the one sent to this department was sent 
to the superintendent of every State wherein you are doing business, and 
the same conditions exist in these States as does in this, I infer that your 
company would not be and remain a solvent company. 

I understand that whatever assets ave held by your company must be so 
invested that they will earn a certain rate of interest in order for you to 
remain solvent and meet your obligations. It does not meet the question 
to say that I can strike out your assets here and still you will remain sol- 
vent. Neither does it meet the question to say that you are willing to give 
me any information that I desire. AsIhave said before, you have already 
given the information under oath for the year ending December 3r1, 1806, 
and I assume that that isthe report that youare bound by. You undoubt- 
edly file the same report that you file here with every other insurance 
department, and I say now what I said in my former letter, that the char- 
acter of your assets in this State convince me that in other States they are 
not worth the amount that you have placed upon them, or, at least, it 
causes a suspicion—so much of a suspicion that this department has made 
up its mind that in the near future, as I notified you before, I will investi- 
gate the same. 

Again, you say that you suppose that if an investigation is to be made 
it will be made at the expense of the State of Kansas or the insurance 
department. If you will turn to sections 11, 12 and 15 of our insurance 
laws, which I assume you have before you, you will find there the author- 
ity of the superintendent of insurance of this State to make an investigation 
whenever he has reason to believe, etc. When you turn to section 15 you 
will find that it provides that the expenses of any examination made under 
this act shall be paid by the company examined—if in the judgment of the 
superintendent reasonable cause exists for such examination. You say if 
it is the intention of this department to make an investigation without any 
reference to the examination made by the superintendent of insurance of 
your State, and at the expense of your company, then you will lay the 
matter before your board of directors. Permit me to say that that is just 
exactly what this department purposes to do, and that it makes no difter- 
ence to this department whether your board of directors decides to allow 
this investigation to go ahead or not, and I will say, in conclusion, that 
whatever action your board of directors decides to take, my advice is that 
it would better act promptly. Truly yours, 

; WensB MCNALL, Superintendent. 

To this President Batterson replied as follows: 

THE TRAVELERS INSURANCE Company, September 17, 1897. 
Webb McNall, Superintendent, Topeka, Kan.: 

Dear Sir—I have yours of 13th inst., and take notice that your depart- 
ment ‘‘ will be governed by our report of December 31, 1896.” That is 
entirely satisfactory to us, and if you will now indicate any item or items 
in.that report, of which you require further information, we will supply 
you as promptly as possible with the evidence of reliable and responsible 
men who know the property. That is better information than you can get 
by any investigation of the records of this office, however extended or 
expensive it may be. 

I cannot agree with you that our readiness and willingness to give you 
any information which you may desire, ‘‘does not meet the question.’ 
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The “ question’ you have raised has no other point than the true value 
of our assets; all the information we have on that subject or can obtain, 
we will cheerfully give; more than that you cannot get by any process; 
more than that you cannot reasonably require from us. If your “ suspi- 
cion ’’ is born of good faith, it will be easy for you to indicate the suspected 
items, and give us the opportunity to explain or answer any question you 
may ask. I am aware that under the section you quote, the superintend- 
ent can investigate whenever he has reason to believe, etc, etc., but the 
reason must exist in honor and not caprice. It is very easy for you to 
‘‘ investigate ’’ without coming here, and any information which you can 
get by coming at great expense to somebody, can be supplied to you in 
your own office without expense to you, and at no great cost to us. 

Denying absolutely that there is any ground for your “ suspicion,”’ or 
that you have any good reason to believe that our report of December 31, 
1896, is incorrect, we are nevertheless willing to give any information in 
our power touching any‘one of the suspected items, if you will let us know 
which they are. Before you proceed to extreme measures, it will be hon- 
orably apparent that all such sources of information should be first 
exhausted. If youdecline to ask questions or frankly declare the subjects 
of your ‘“‘ suspicion,’ then you create a doubt as to the integrity of your 
‘* suspicion,’’ and the real purpose of an investigation which will accom- 
plish nothing that cannot be accomplished without it except the enormous 
expense you can make. Who will believe 1t when you say that you doubt 
the solvency of this company, and refuse to confuse us or be enlightened 
yourself by asking questions? You do not pay proper respect to your own 
intelligence or the intelligence of others by such a position as that. I 
notice your uncalled-for proclamation that you are going to investigate 
without any regard to the action of our directors in the matter. I beg to 
inform you now and once for all, that no important step will ever be taken 
by me without the advice of my board. They are all gentlemen of large 
experience, acquainted with men and manners, and I do not believe that 
their action will be influenced in the least by your want of discretion in 
public affairs, nor your contemptuous treatment ot their action before the 
time. 

We have heard of your efforts to get other superintendents to join you 
in the enterprise of raising an intangible ‘‘ suspicion’ as to the solvency 
of all Eastern insurance companies at their own expense, and I am glad 
to believe that their self-respect has induced them to let you try the 
experiment alone. 

We are trying hard to recoup some of our losses on Kansas investments 
by rigid economy, and new wheat; to that end I am compelled to suggest 
that if you make us a visit, glad as we shall be to see you, we will prob 
ably be unable to pay your heavy expenses which would engender like 
‘“suspicions”’ at ‘other points; costly to ourselves, and of no benefit to 
anybody but the investigator. 

Our next board meeting will be held on the first Monday in October, 


proximo. Earnestly and respectfully yours. 
J. G. Batrerson, President. 





National Life Association. 
IN a dismal effort to be sensational, The New York Herald recently announced 
as news the ancient transfer of the United Life Association policyholders to the 
National Life Association of Hartford, and embellished the account with details 
of an alleged queer note transaction by the management of the defunct associa- 
tion, and rehearsed the suit brotight by tlie receiver to recover $250,000 from the 
National Life. While we do not pretend to know anything about the “‘kiting”’ 
that the officers of the United Life may have done in order to deceive the insur- 
ance department, the taking over of the members by the National was all open 
and above board. The department had notified the United Life to cease doing 
business; a proposition was made to the National to take over the members, and 
a meeting of the policyholders was called at which the plan for “reinsurance”’ was 
approved. The contract made between the United Life and the National was 
duly executed and filed with the insurance department, and that department 
was fully informed as to the details of the transaction. There was nothing to 
conceal about it, as the whole transaction was in accordance with reinsurance 
precedents by assessment companies and carried out in good faith by the National. 
In connection with the foregoing,we have received the following communication : 
HARTFORD, CONN., September 20, 1897. 

TO THE EDITOR OF THE SPECTATOR—In regard to the case of the receiver of 
the United Life against the National Life, in which an attachment was placed on 
our New York property last week for the sum of $250,000, a brief statement of 
facts may not be amiss. 

The arrangement made by and between the officers of the United Life of New 
York and the National Life of Hartford was a perfectly plain, straight and above 
board transaction, and was such as has been entered into by this company with 
various other companies, and I presume is not dissimilar to others that have 
been entered into by both old line and assessment companies. The idea that 
the good will or the business which happens to remain on a company’s books at 
the time the company is placed inthe hands of a receiver is a valuable asset, 
would I believe be considered by any party competent to judge as very ridicu- 
lous to say the least—one in which no receiver has as yet been able to collect a 
sufficient amount to pay his postage. : 

The officers of the company that is to be placed in the hands of a receiver, if 
they care anything at all about their members, desire to make the best terms 
possible with some one to take care of them, and in the case of the United Life 
the officers of that company could (if reports are true) have made some money 
for themselves had they been satisfied to have turned over the list of business to 
a concern that was not regarded by the officers of the United Life as in any 
better shape financially than the United Life. Consequently they refused to 
enter into an arrangement with them. y 

The National Life has had considerable experience with business of that kind, 
and knew that in many cases a company could not afford to pay anything for 
that kind of business, the main question being whether a company that takes a 
business of this kind can get a sufficient amount out of it the first year to pay 
for placing it on its books, and pay the losses which will occur on same. 

A statement in the papers, purporting to come from the receiver, that compa 
nies usually pay eighty per cent of the first year’s premiums for business shows 
his ignorance, to say the least, on matters of this kind. If there is a case on 
record where -any company ever paid even half that amount for any kind of 
transfer business from a defunct company, then the company that paid that 
amount doubtless did not get their money back. 

The United Life business, while containing some first-class risks, yet as a 
whole has not proved a desirable business when the cost of placing it on the 
books and paying the losses that accrued during the first year are taken into 
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account. The only thing which the National ever received from any one con- 
nected with the United Life was the applications and some of the books con- 
taining the records of the business, aad the receiver having made a demand on 
the company to return the books, they were returned as soon as the standing of 
the individual cases that had been transferred to the National from that source 
had been ascertained. The receiver never made a demand on this company for 
applications or anything else whatever, and the bringing of this suit would 
» ridiculous were it not for the interference and damage to the business, and as 
one paper very tersely puts it, he probably had an idea that by suing for $250,000 
the National would settle the matter, simply to get it out of the way, for about 
$250; but they will not settle that way. 

The National Life received no assets whatever from the United Life, and dealt 
with the individual members, accepting such as could and did comply with the 
terms of the contract we issued. With equal propriety the receivers of the 
Massachusetts Benefit could assume to collect damages from the New York Life 





for obtaining their entire list of members throughout the United States, and 
sending to them their applications and circulars, and for giving insurance to 
such as desired it and cancomply with their terms. Yours very truly, 


D. S. FLETCHER, President National Life Association. 





The Insurance Year Book for 1897. 

STILL growing and growing strong—ever vigorous and always welcome. No 
live insurance man interested in American business ought to be happy till he 
getsit. Itisindeed a veritable snowball of useful information, gathering it up 
deftly as it rolls itself industriously along. Of course in such a survey of man- 
kind—insurance mankind—‘tfrom China to Peru” some little item or another 
which is not strictly correct will always strike the hypercritical eye, and the 
eves of Wine Office Court run that way. For instance, on page 107 we read the 
‘City of London, London,” operated in British Guiana in 1896! Alas, poor “*‘ City 
of London,” we knew it well, ““Spectator!”” Where be its jibes now? Go, ask 
that vigorous gravedigger, the “ Palatine.”” On page 128 there is a very interest- 
ing column headed, ‘*Maximum Lines Written,” being the largest amounts on 
any one hazard covered by the respective companies named therein. We see 
therefrom that the Liverpool and London and Globe and the Royal both treat 
£15,000 ($75,000) as their maximum, the Manchester, North British, Norwich 
Union and London and Lancashire ail drawing in their horns at a £10,000 limit, 
whilst the Imperial, the Lancashire and the Palatine draw the line at £8000. 
There were 4414 fires in Chicago in 1896, 3890 in New York proper, 2595 in Phila- 
delphia, only 524 in San Francisco, 867 in Cincinnati and 402 in New Orleans. 
From the ten pages devoted to “‘ Fire Insurance Companies That Have Failed or 
Retired’ we get a very clear idea as tothe extent to which British offices have 
gone in absorbing local American companies. The legend “ Mail unclaimed” 
written against some of the failures is suggestive of a very precipitate ‘‘ bolt” 
indeed.—Post Magazine and Insurance Monitor, London. 








COMPANIES AND AGENTS. 


The Milwaukee [Mechanics Examination. 

Tue net result of the recent examination of the Milwaukee Mechanics 
Insurance Company of Milwaukee by the Wisconsin and Illinois insurance 
departments was the addition of over $28,000 to the company’s surplus. 
The officers of the company are highly complimented on the character of 
their investments and ‘their conservative management of the company’s 
affairs. The examination covered the first six months of 1897, and verified 
the company’s statements as of December 31, 1896, and June 30, 1897. 
Everything was found to be in most satisfactory condition, all securities 
being thoroughly checked and investigated. ‘The examiners reported on 
losses and premiums as follows: ‘‘ We found the losses were paid promptly, 
and none were contested except for due cause. Premiums in collection 
not over three months due were found to be correct, and but a very small 
amount over three months due (not to exceed $2000) is not included in this 
statement.’’ The officers of this sound and substantial company are: 
resident, C. Preusser; secretary, A. J. Cramer. They certainly have 
reason to fevl proud of the results of their management, as evidenced by 
the report of this investigation. 





Notes of Companies and Agents. 


The Great West Life Assurance Company of Winnipeg reports an excellent 
experience this year. Business in force showed a gain of 120 per cent up to Sep- 
tember 1, over 1896, whilst the August business was the largest for that month in 
the history of the company. The Great West is now working throughout the 
entire Dominion of Canada and its estimated writing of $2,500,000 of new business 
for 1897 will doubtless be fully realized. The company is not yet five years old. 

The Bankers Life of St. Paul will re-enter Maryland, Texas and the District of 
Columbia by January 1. The company now has resident managers in all the 
populous and prosperous cities of the country. Attention has already been called 
to the strong financial showing made by this conservative institution, at the close 
of its seventeenth fiscal year, August 31. With total assets of nearly $850,000, 
composed very largely of United States bonds, and with no death losses due and 
unpaid or adjusted and not paid, the Bankers Life Association of St. Paul, whose 
membership now numbers about 12,000, should prove an attractive company both 
for the agent and the insurer. 

Colonel Frank M. Joyce, Minneapolis, State agent of the Mutual Benefit Life 
Insurance Company for Minnesota, assembled his agents in sixth annual reunion 
on September 9. The State agents for the Dakotas were also present and an 
instructive and enjoyable time was spent. A feature of the reunion was a ban- 
quet at the West hotel, at which forty-five guests were present, representatives 
of seven other companies being amongthem. The principal speakers were C. W. 
Van Tuyl, of the State Mutual, Drs. C. B. Mitchell and C, A. McCollon, Miss Kirk- 
wood (a phenomenally successful solicitor of Colonel Joyce’s agency) and Col- 
onel Le Gage Pratt, the new superintendent of agencies of the Mutual Benefit. 
Colonel Pratt spoke on the model agent and his work in the field, and his 
remarks were enthusiastically received. T. S. P. 
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MERE MENTION. 


Life Insurance Notes. 


an Haggart, general agent of the Prudential at Denver, died last 
week. 


—Insurance Commissioner Lambert of Pennsylvania has declined to be 
Secretary of State. 


—The Royal League has decided to take a ballot of its membership 
throughout the country on the question of establishing a reserve fund. 


—Newton Jackson, general superintendent of agents for the American 
Mutual Indemnity Company, recently organized at Scranton, Pa., was in 
New York last week. 


—The directors of the Ontario Mutual Life Assurance Company of 
Waterloo, Ont., recently elected Robert Melvin president, to succeed the 
late Isaac E. Bowman. 


—Ellis W. Gladwin, secretary of the Home Life Insurance Company, 
has the sympathy of a host of friends who mourn the great loss which he 
suffered in the death of his wife. 


—The North American Life and Surety Company, recently organized 
for general life insurance business, has opened an office in the Burd build- 
ing, Ninth and Chestnut streets, Philadelphia. 

—The United Presbyterian Mutual Benefit Association of Monmouth, 
Ill., is a fraternal for United Presbyterians only. The officers are: Dr. J. 
B. McMichael, president; Hugh R. Moffet, secretary. 


—George M. Judd, a lawyer, who for several years has been in the 
employ of the Title Guarantee and Trust Company of New York, has been 
arrested charged with embezzling $13,000 from the company. 


—It is reported that the Security Mutual Life Association of Bingham- 
ton, N. Y., intends to convert itself into a stock corporation as soon as the 
assets have become large enough to guarantee the necessary insurance 
reserve. 

—The City Trust, Safe Deposit and Surety Company of Philadelphia has 
appointed Johnson & Marsters agents, 607-608 Niagara building, in Peoria, 
Ill., in place of Jaeger & Pothoff, and McGuire & McKeougnh, agents at 
Syracuse, 1 Joy building, in place of B. E. Watson. 


-- 


—John L. Cockle, for many years Cincinnati manager of the Berkshire 
Life and twice president of the Cincinnati Life Underwriters Association, 
comes to the Mutual Life of New York October r as executive special. 
He is succeeded at Cincinnati by John A. Ringgold. 


—R. D. Bokum, for very | years manager of the New York Life at Cleve- 
land, has been appointed [Illinois and Chicago agent of the Mutual Benefit 
Life. He will succeed T. F. McAvoy as State agent and Charles Lyen- 
berger as Chicago agent, the two departments being combined. 


—A rule was granted upon the Acme Beneficial and Protective Associa- 
tion at Pittsburg to show cause why its charter should not be revoked. It 
is claimed the purposes of the organization have never been carried out, 
and that headquarters have been established over a store where a caterer 
is illegally disposing of liquor. 

—At the annual meeting of the board of directors of the United States 
Fidelity and Guaranty Company of Baltimore J. R. Bland, formerly vice- 

resident and general manager, was elected president ot the company. 

fr. Bland will continue as the active manager and director of the com- 
pany’s affairs. The company has recently increased its cash capital to 
$500,000 and has been admitted to do business in New York. 


—The fall meeting of the Actuarial Society of America will be held in 
the building of the Massachusetts Mutual Life Insurance Company, Spring- 
field, Mass., on Thursday and Friday, October 7 and 8. Dinner on Thurs- 
day evening at the Massasoit house. The members, with the ladies 
accompanying them, will take a trip on Friday, October 8, to Mount Tom 
and have lunch at the summit, over 1200 feet above sea level. 

—The receivers of the Massachusetts Benefit Life Association will file 
in a day or two, with the court, an inventory of the assets and liabilities 
of the defunct corporation. The assets will show a material reduction 
over the sum popularly supposed to be the property of the company, and 
they will not amount to much more than $400,000. The death claims in 
Canada do not amount to more than $60,000 and the money to be divided 
among Canadian policyholders is about $52,000. 

—The receiver of the Mercantile Credit Guarantee Company applied to 
the New York Supreme Court this week for the company’s books, now in 
the hands of the Ocean Accident and Guarantee Corporation, to which 
corporation the Mercantile transferred its business. An order was granted 
to the receiver to take the books, and the Ocean Accident filed affidavits 
showing that every representation made to it at the time of thé transfer 
of the“Mercantile’s good will to it had proved false, and said that by such 
false statements it had been entirely released from the cuntract in question, 
which had proved detrimental owing to the failure of the Mercantile Credit 
Guarantee Company to conduct its business properly. ° 


Fire Insurance Notes. 

—Savannah’s fire commissioners may be impeached. 

—William J. Carson, a Pittsburg agent, died recently. 

—Ohio agents should take warning and be sure that they are properly 
licensed. 

—The South Dakota Mutual of Gettysburg, S. D., has been licensed to 
begin business. . 

—‘I'he Delaware and the Reliance of Philadelphia have been admitted 
to South Dakota. 

—A. L. Lunsford of Versailles, Mo., is accused of representing unli- 
censed companies. 

—The secretary of the Standard Insurance Company of Baltimore, J. 
Henry Baker, informs us that over one-half of the company’s capital, 
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$100,000, is now paid in, and the company will probably begin business 
January 1, 1898. Agencies will be opened in several States. 

—President J. W. McAllister ot the Franklin Fire of Philadelphia is 
home from Europe. 

--A final dividend of $6.50 per share has been declared by the Salem 
Marine, in liquidation. ; 

—Wheeling, W. Va., rates will go up unless the fire alarm system is 
placed in working order. 

_ —A. J. Trumbull of Merriam Park, Minn.,a veteran adjuster for the Fire 
Association, died recently. 

—The American Fire of New York will open up the West, agents report- 
ing to T. W. Eustis at Chicago. 

— William Daynes, attorney of the South American-Union Underwriters, 
is in the West on a business trip. 

—The Canadian Fire of Winnipeg, Man., has been licensed in Canada. 
It is managed by Robert T. Riley. : 

—The triai of George W. Holt of New York, who is accused of complicity 
in an arson case, wil: take place October 18. 

—lt is possible that the new deposit law of New Mexico may prevent 
some companies from continuing business there. 

—The State capitol building of Wisconsin, located at Madison, has been 
insured for $500,000, the premium being $2000 for three years. 

—The Town Mutual Fire of Excelsior Springs, Mo., has been incorpor- 
ated by J. W. Hunter, C. C. Carter, C. H. Coppsinger and others. 

—J. C. Myers of Detroit, State agent for the Insurance Company of 
North America and the Philadelphia Underwriters, died recently. 

—'The Phoenix of London and the Mutual Fire of New York allege that 
W. S. Risley of Camden, N. J., has embezzled their funds. Risley has 
disappeared. 

—One Joseph L. Harris, supposed to be the man wanted in New York 
for alleged connection.with a crooked fire loss, has been arrested at Copen- 
hagen, Denmark. 

—The Rochester Board of Fire Underwriters has elected the following 
officers: President, M. E. Wollf; vice-president, H. M. Webb; treasurer, 
J. C. Goodspeed; secretary, Selden Page. 

—The Conestoga Mutual Fire of Lancaster, Pa., began business August 
30, confining its operations to Lancastercounty. J. B. Martin 1s president 
and H. Z. Rhoads 1s secretary of the company. 

—Charles F. Morrill, who was concerned 1n the wrecking of the Peoples 
Fire of Manchester, N. H., and other institutions, a tew years ago, 1S 
reported to have died recently in Buenos Ayres. 

—At Pittsburg a local board composed of South side agents has been 
formed with these officers: William Henning, president; E. T. Schafiner, 
vice-president; J. M. Eccles, treasurer; executive committee, George O. 
Jones, W. C. Burtt, W. L. Scott, John Bleichmer and A. J. Henning. 

—We are informed that the stockholders of the Guardian of Memphis 
have voluntarily made good the impairment of the capital stock of the 
company, having already paid nearly twice the amount of impairment, 
and it looks as if the company will be more heavily capitalized in the near 
future. The business was never so good, and its premium account for 
1897, if it keeps up at the rate it is now doing, will exceed that of 1896. 

—Thomas D. Fender, a citizen of South Carolina, obtained a judgment 
for $1019 against the Old Dominion Fire Assuciation of Alexandria, Va. 
Attachment is understood to have been issued and served in Alexandria 
on this judgement, and Mr. Fender’s attorney later applied for the appoint- 
ment of a receiver, Douglas Stuart being appointed. The assets which 
he found were $100 worth ot office furniture and a $5 bank deposit. 

—A circular issued by the Montgomery Insurance Company of Mont- 
gomery, W. Va., states that the company began business August 1 with 
an authorized capital of $150,000, of which $100,000 had been subscribed 
and $50,000 paid 1n. It further says that ‘‘ the balance of the subscribed 
capital will be paid in on or before October 1, 1897.’’ The assets of the 
company on August 1, 1897, as given in the circular, footed up $51,325.50, 
and consisted of: ‘‘ Stocks and bonds, $43,800; real estate, $2000; cash in 
M. B. and T. Company, $5,175.50; office turniture and supplies, $350.” 


ACKNOWLEDGMENT. 


—We are indebted to W. Fitzgerald, superintendent of insurance of the 
Dominion of Canada, for copies of his report covering the year 1806. 


AUTOMATIC SPRINKLER NOTES. 


—Four automatic sprinklers opened and promptly extinguished a fire in 
the picker room of the Winthrop (Me.) Mills Company. 

—Very effective service was rendered by eleven sprinklers during a fire 
in the Skenandoa Cotton Company's mill at Utica, N. Y. 


—Three sprinklers, assisted by buckets, put out a recent fire in the 
Woodberry Manufacturing Company’s mill at Baltimore, Md. 

—Before the city fire companies arrived, sprinklers and a hose stream 
extinguished a fire in Shaw, Esrey & Co.’s mill at Chester, Pa. 

—A fire in the cotton mill of the Newmarket (N. H.) Manufacturing Com- 
pany was quickly quenched by means of one sprinkler and pails of water. 

—Sprinklers did good work at the recent fire 1n the plant of the George 
W. Wheelwright Paper Company at Wheelwright, Mass., materially assist- 
ing in the extinction of the blaze. 


—After a duration of about eight minutes a fire in the yarn mill of the 
River Spinning Company at Woonsocket, R. L., yielded to the drenching 
of four sprinklers and some hose streams. 

—No claim for insurance was made by the Utica (N. Y.) Knitting Com- 
pany tor damage by its recent fire, the loss being small, although about 
tooo pounds of loose cotton was exposed. Sprinklers and chemical extin- 
guishers put out the fire. 
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‘THE CONTROL OF FIRE. 


At the twenty-fifth convention of the International Association of Fire 
Engineers, held at New Haven, August 17, Simon Brentano of the well. 
known publishing hovse of this city delivered a very able address upon 
‘“The Control of Fire.’’ Mr. Brentano has been an eathusiastic fireman 
all his life, taking a very great interest in everything pertaining to the 
fire departments in every detail. His firmcarries a large amount of insur- 
ance to cover its extensive business, and he therefore brings to bear upon 
his subject not only the practical knuwledge of an expert fireman, but 
also a knowledge of the requirements of business men. His address was 
full of souni sense, and was received with much applause by a thoughiful 
audience. Referring to automatic sprinklers, he said: ‘* [t 1s important to 
know what agencies exist for the control of fire other thaa the fire depart- 
ments. Tne use of the sprinkler systems, which 1s nothing else thana 
local water supply in a structure, which is automatically brought into 
operation when a certain degree of heat is attained, is an important factor 
in the prevention of serious fires. The 1ncreasing efficiency of the sprinkler 
systems in the protection of buildings and their contents from luss, and 
the automatic extinguishment of fires through their agency, is a feature 
of distinct economic influence; it is especially so in the case of isolated 

lants, and is the best single means of protection that can be afforded. 

ts auxiliary work for firemen is of no less importance, and the frequency 
with which fires have been held in check, and remained within the control 
and easy extinguishment by firemen upon tneir arrival, makes the use of 
sprinkler plants a matter of much consideration in the protection of 
structures in our larger cities, irrespective of the excellence or proficiency 
of the departments therein.” 


AGENCY APPOINTMENTS. 
—Ferd Marks & Son, agents for the Caledonian at New Orleans. 
—H. M. Gibbs, Chicage, special agent for the Lancashire in [)linois. 
—W. H. Simmonds, Jacksonville, general agent for Florida for the 
Southern of New Orleans. 








RECEIVED TOO LATE FOR CLASSIFICATION. 

—Jacob Alter, who was secretary of the Burlington (Ia.) Insurance 
Company at the time of its demise, died recently at Danville, Ia. 

—Gilbert Hay, New Orleans, special agent for companies represented 
by Hall & Henshaw or New York in Virginia, North Carolina, South Caro- 
lina, Georgia, Alabama, Mississippi, Louisiana, Arkansas and ‘Texas. 

—Garret A. Hobart, vice-president of the United States; D. A. Heald, 
president of the Hume Insuranc? Company, and Marshal] S. Driggs, pres- 
ident of the Williamsburgh City Fire Insurance Company, have been 
elected directors of the National Surety Company. ‘The Bruoklyn branch 
office of the National Surety is in charge of George H. Southard, with 
Henry S. Pettit as resident manager; the Yonkers office, W. H. Doty, with 
H. L. Garrison as resident secretary. 


The Odiner Calculating Machine. 


The Odhner (Brunsviga) Calculating Machine is very simple in construc- 
tion, substantially made, compactly put together, and is absolutely accurate, 
The Odhner and the Brunsviga Calculating Machines are the same, being 
the invention of W. T. Odhner, The illustration herewith gives an excellent 
idea of its appearance. The Odhner is well known in Europe, many 
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THE SPECTATOR CO. AGENTS. 
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hundreds of them being used in Russia, Germany, France, Holland, England 

and elsewhere with the greatest satisfaction, as is shown by testimonials given 

the manufacturers. They are used in government and municipal offices, 

scientific institutions, insurance companies, railway offices and business 

houses of all kinds. The Odhner will work any combinations of figures, 

however complicated, with the greatest facility and with perfect accuracy. 
PRICES OF THE ODHNER. 


**A”—15 figures in product, - = $160.00) pelivered free to 
hd - he | 3 sé sé ae os pes ain 1 30.00 any address in 


Special—to order—18 figures in product, 190.00 } the United States 
(Size **A’’ is mostly used by insurance companies.) 


Orders or inquiries concerning the above machines should be sent to 


THE SPECTATOR COMPANY, No. 95 William Street, New York. 
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REPORT OF THE 


Examination of the Milwaukee Mechanics 


NSURANCE COMPANY, by the Wisconsin and Illinois Departments. 


MILWAUKEE, WIS., September 4, 1897. 


mn Syonee. Esq., President Milwaukee Mechanics Insurance Company, 
waukee, Wis.: 


DEAR SIR.—The Insurance Departments of Wisconsin and Illinois have com- 
pleted the examination of your company, and herewith submit to you the reporit 
of the examiners, giving the results ot such examination; attached hereco s 
also the report of the Assistant Attorney-General of Wisconsin upon the mort- 
gage securities, and a schedule of the bonds and stocks as passed upon by the 
Wisconsin Commissioner. 

4 | real estate upon which mortgages are held have all been examined and 
appraised, and in all cases found to be sufficient security for the amount of the 
loan; in one case only has there been a loss on foreclosure, and this for a small 
amount. 

Although we find reinsurance to quite an amount in an unauthorized company, 
such reinsurance has been admitted, for the reason that the contract of reinsur- 
ance was entered into prior to the Wisconsin law of 1897, prohibiting placing 
insurance in an unauthorized company, and for the additional reason that the 
company in which such reinsurance was effected, has taken steps to comply with 
the Wisconsin law, and obtained admission. 

The bond investments of the company are of a high order, each showing a 
market value in excess of par value. 

With the decrease in liabilities, and increase in assets, as found by the exam- 
iners, there is an increase in net surplus of $28,277.57 over that given in the 
company’s statement of July 1, 1897. 

The examination has been thorough, and its results are most creditable to your 
company. _ WILLIAM A. FRICKE, 
Commissioner of Insurance, Wisconsin. 

Jas. R. B. VAN CLEAVE, 
“ Superintendent of Insurance, Illinois. 


LIST OF ASSETS. 


Chri. 





Value of real estate owned (no incumbrance)....................----.. 50 000.00 
Loans on mortgages .-......-...---- Wessccess cccccescccccesscccecccsscee LERRSCIGTE 
Interest due on mortgage loans ..... -. -. -------- ~--- 2202 - oe cone cone eee 22,490.83 
Interest accrued on same, less $15 interest paid in adv -................ 23,245.39 
Market GAINS GE DONE CUE < cose cccccencemsocwcsuseunsesereess. cs coos 3 
Marioot Wale CF GIOEE BW a.» evsnncccdececs siciectsiccstterewense 2,035.00 
OTE == wcncne cose cecwcccccscn cece cccccceeesen cece cece 433.51 
Cash deposited in First National Bank.......... ....2.....--.2..2.2----- 85,556.35 
Intervent G00 GRE GOCTIUE OW BOB io ccce sda ose cece sensdnetucccccensens 4,991.65 
Gross premiums in course of collection, not more than three 
RNID sx: slaichirsicasss-irenciilleatinde trae anaaeniaie mais cb dae tee 184,833.49 
ROR COUPEE nccck cncdececscscessenegeeenbeseewsterscsncueess sannecenanion 1,050 00 
TOE BIDE 6.occkan ctmnctinbntingeicn tannin naa $2,434,617.98 
LIABILITIES. 
Losses adjusted, Dot PEt GUS oocccccsccccscccccccenecsecccessss BASED 
ee ee en 45,809 61 
LOGUE GERRI 65:66 56seeee addline tecthcscoeiawnenenes 10,450.00 
Total a SE I Be UE oncicncicccccmntbeanccccisnviceuneeteses $61,066.90 
IRE Ce iaiidts se iicinbawbsideniacscesdetmees seteteeeniseene 5,504.38 
a ee $55,562.52 
Raine DIOS oc cncedssdicavddoasoemesncescésecss ae $818,940 69 
ee Se ll 
All other demands against the company : 
Interest account to the Munich Reinsurance Company 
account reinsurance upto July land paid Aug. 23....... 863.37 
Fe 60.00 
PARES. xn Horns cute mininiaruenin tlianadebacmeked 1,189.00 
ae ee eae 12, 
sasha capt uigde inin whacwsondddilenwedandnidnmneabebeesatiameen: tn 
2 eee ee ee iptacinseswainaswne 200,000.00 
Gs bi vacnctdocsisccmuernndsaniasteereeiliandsauapeess aeewie .--- 1,809,303.77 
OEE ciiccdccwun’ <ccsucieiascskasmbanebeneinaeushaciaes urcentebs $2,234,617.98 
RISKS AND PREMIUMS. 
Amount in force Dec. 31, 1896.....-.. $116,371.763 Prem. thereon. .... $1,543,287.21 
Written Jan. 100 Jilly ‘3.2.2... cevese 44,160,048 “ =P Seeks 591,265.16 
a  e. os — enten $2, 134,555.37 
Deduct expirations, cancellations... 27,459,287 “ He — epee 410,466.08 
$133,081 ,574 9% i .--- $1,724,089 25 
Deduct reinsurance ..........--.....- 8,656,946 - —— 124,093.18 
In force June 80, 1807 ................. $124,444 628 mi . ---- $1,599,996.17 


RECEIPTS AND DISBURSEMENTS. 
_ Receipts January 1 to July 1, 1897: 







ntine Oey CUI ocaitcek erie ticiccencnccasiendd $588,173.76 
Less return premiums and reinsurance .-.............----.---- 109,524.45 
Net amount of premiums received..-........-............------- $478,649.31 
Received for interest OM AOTHIRGOR. 00. <nniecas secs osecenessescicccocses 46,909.67 
Received for interest and dividends on stocks and bonds ............. 16,972.00 
Received for interest on certificates of deposit...................---.-- 33 
Income received from all other sources, viz., rent.............--.---.- 1,950.00 
Teh DE, cinddgeccsttdie stephenie beeen $544,739.31 
Disbursements ape yey nd 1 to July 1, 1897: 
Gross amount actually paid for losses..........-. ....-.----- $234,651.78 
Less reinsurance, $22,216.16, and salvage, $3,313.13 25,529. ° 
Net etpquet gnbl Dee 1GG0GB cs icccinabesesnssunecsaceets cee. SIRS 
Cash dividends actually paid stockholders............ pa 5 aie elias 50,000.00 
Paid for commission and brokerage. ...............-.-----------------+- 153,268.10 
Paid for salaries of offivers and clerks...............-.-.--20+-------+-- 22,292 67 
SiG File TS A MOE CANOE occas ecto wnni gocceusmaceddectetbuess 22,617.43 
Rent home office for six months ...........-...--- Cea caaeeuisemphins 1,500.00 
All other disbursements, viz, postage, board of directors, janitor, 
executive committee, express, exchange, telegraph, adjusting, 
agency and traveling expenses, attorneys’ fees, etc ..............- 47,183.99 
Ee IIE eléeccusccasnkcctanienueniabbereniedseskiaed ae 


Situation Wanted. 











Y ‘tees EXPERIENCED IN ALL BRANCHES OF 
fire insurance—adjusting a specialty—offers his services to Fire 

Insurance Companies. References, 

Address, A. H., care THE SPECTATOR, 


Pp. O. Box 1117, New York City. 








Wdentification Companies. 








NSURANCE MEN EVERYWHERE. 


You can add from $%5 to $50 to your weeklv income, without interfering with present 
business, by handling our identification outfit and tidelity & Casualty Co.'s $00 travel and 
6 weekly indemnity Bicycle policy, whi h costs onty $1 a yeer. 
This is the most novel and attractive form of insurance against these every day accidents 
ever before offered THE PRICK SELUS IT One broker s.ld 153 last week. It 
covers EITHER BEX EQUALLY. Reliable Agents wanted everywhere. 


Address, NATIONAL REG:STRY CO., 45 Pine St., New York. 


Branch Offices and Agencies in all principal American and European cities. 
E, E. CLAPP, President. W. G. OSGOODBY, secretary. 








OLICITORS WANTED. 
To represent a Casualty Association paying 
SICK AND ACCIDENT INDEMNITY. 
Over $40,000 assets to meet liabilities. Address, 


J. E. FARWELL, Sec’y and Gen’l Manager, 
Worcester, Mass. 





LOBE ACCIDENT INSURANCE CoO., 
INDIANAPOLIS, IND., 


Does a general Accident business. All agents meet with success writing insurance for the 
Globe. 


We want good agents, 
W. A. WALKER, Secretary. 


RATERNAL ACCIDENT ASS’N 
OF AMERICA, 
Licensed by Sovereign Grand Lodge of Odd Fellows, 


An Accident Company for Odd Fellows. 28,000 policies written. 
Over $300,000 paid in losses. Active agents wanted everywhere. 


Avprgess, H. N. KINGSBURY, Sec’y and Treas , 
WESTFIELD, MASS. 


HE McGILLIARD AGENCY CoO., 
GENERAL AGENTS FOR THE UNITED STATES OF 
THE INDIANA, THE VERNON, THE CITIZENS AND THE 
FORT WAYNE INSURANCE CO’S OF INDIANA 
ADDRESS, 
No. 83 and 85 East Market Street, Indianapolis, Ind. 


T WILL PAY LIVE AGENTS WHO WANT A 
LIBERAL POLICY, SURE TO SELL, to address THE EASTERN 
MUTUAL LIFE INSURANCE COMPANY, CAMDEN, N, J. We 
will make liberal contracts, with exclusive territory to good agents, 
OFFICERS : . 
J. H. Nrxon, President. Grorce W. TOWNSHEND, Secretary. 
Mies M. Dawson. Actuary. 














VER $1750 FIRST YEAR, OVER $2500 SECOND 


year paid to agents who write one application daily. For particulars, write 


A. E, FORREST, Secretary, 
NORTH AMERICAN ACCIDENT ASSOCIATION 
217 LA SALL& STREET. CHICAGO, 


ABC OF LIFE INSURANCE, 


Price, $1 per Copy 
ADDRESS ; 


THE SPECTATOR COMPANY, 
95 William St., New York, 
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[Thursday 








Higencp Wants, 


Mercantile Hgencies. 





ANTED—AGENTS IN EVERY COUNTY YIN THE 
W: stern Shores of Maryland and Virginia, to re; resent The Mutual 
Liberal brokerage contracts to the 





Life Insurance Company of New York. 
Address, 
O. F. BRESEE, General Agent, BALTIMORE, MD. 


right men, 





en MANAGER. 


Salary, Expenses and Commission, Apply at once to 


HERBERT N. FELL, General Agent, 
THE MuTUAL LIFE INSURANCE COMPANY OF NEW YoRK, 
‘ WILMINGTON, DELAWARE. 


e 
ee ENERGETIC PRODUCING 
Agents for Ohio, Kentucky and Tennessee. 


Address, 
J. W. {REDELL, Jr., General Manager, 


CINCINNATI. 


ORTHERN AND CENTRAL OHIO AND SOUTH- 
ERN INDIANA open in several excellent localities for competent 
and conservative representatives, with whom desirable contracts, having 
permanency in view, will be made. Address, 
W. A. R. BRUEHL & CO., 
General Managers Home Life Insurance Company, 
WESTERN METHODIST BOOK CONCERN BUILDING, CINCINNATI, OHIO. 


ISTRICT MANAGERS.—RARE OPPORTUNITIES 
to competent and reliable men, Liberal contracts, Highest commissions for 
surplus lines. Both Life Insurance and Accident Insurance, 
The old Paciric Mutvat Lirk Ins. Co. of California gives the most liberal guaranteed 
contracts, It will pay you to learn what we can do, Write for particulars, Letters 
confidential. 


A. A. MOSHER, Eastern MAnaGeErR, 
100 Broadway, New York. 











{ New York, Pennsylvania 


New Jersey, Connecticut Rhode Island, 





leet LIVES, © 
FLEMING & KELL, 
271 BROADWAY, NEw YorK. 


General Managers for New York, Northern New Jersey and Louisiana, 


THE SECURITY TRUST AND LIFE INSURANCE COMPANY 
OF PHILADELPHIA, 


CAPITAL, $350,000 


Liberal Policies Issued on Insurable Lives. 
Wanted Business in the above Territory. 


ANTED AGENTS IN ARKANSAS. 
No active, intelligent worker ever came into this field without making 
money—for such a man or men, I have a place. Address, 
H. L. REMMEL, General Agent, 
Mutual Life Insurance Company, 
Little Rock, Ark. 








ANTED—FIRST-CLASS COMPETENT INSUR- 


ance men, who can produce a good business, to represent the Security Mutual 
Life Association of Binghamton, New York, as State Agents in Delaware, Maryland, 
Virginia and Tennessee, Liberal contracts will be made with reliable parties. 


THE J. V. McINTYRE COMPANY (Incorporated), 


Managers Southern Department, 
No, 23 Warder Building, 


WasuincTon, D. C, 


ANTED—BY THE EQUITABLE LIFE ASSUR- 
ANCE SOCIETY OF THE UNITED STATES, a FIRST-CLASS SPECIAL 
AGENT to work in Eastern and Northern New York, Liberal contract will 
be made with the right man, and every facility given to obtain business, 
EVERILL & McNAMEE, Managers, 
38-40 STATE STREET, ALBANY, N. Y. 








OLMES MERCANTILE AGENCY 
AND INSPECTION BUREAU, 
182 NASSAU STREET, - - +- NEW YORK, N.Y. 

DEVOTED EXCLUSIVELY to the interests of LIFE and ACCIDENT INSUR. 
ANCE COMPANIES and ASSOCIATIONS, and engaged only in furnishing them KE- 
PORTS, INVESTIGATIONS and INSPECTIONS in any part of the United States and 
Canada from reliab'e Attorneys-at-Law. 

My client Companies have the benefit of my large experience as an ADDJUST E & 
SPECIAL INSPECTOR and INVESTiGATOR, and no pains or expense is spared to get 
reliable, prompt and satisfactory reports. 

My blanks for reports are supplied free, in quantities desired, and I render a detail: 
statement and bill on the first of each month, only for reports returned made during the 
previous month. My charges are $1.00 for each report anywhere EXCEPT in Boston, 
Philadelphia, Cincinnati, Chicago, Montreal, Toronto and the City limits of New York 
Brooklyn, Long Island City, Jersey City, Hudson City, Hoboken and Staten Island, wher re 
my charges are $2.00 each report, which are obtained in these places from Special Reporte 
in my employ. 

By my system my correspondents do not know the name or locality of the Company 
they are reporting for, and are cautioned not to interview the person and to avoid publicity. 

I have permission to refer to any of the twenty Companies for whom I now do busi- 


ness. Correspondence solicited. 
CHARLES B. HOLMES, Proprietor. 








Fgencp Wants. 








EISELE & KING, . 


General Managers State of New Jersey and Metropolitan 
District, New York. 


EQUITABLE LIFE ASSURANCE SOCIETY 
OF THE UNITED STATES, 


Head Office, 784 Broad Street, Newark, N. J. 


New York Office, 120 Broadway. 
Louis A. CLEAVER, Manager. 
Liberal commissions paid for business, and every facility offered to Agents 


and Brokers who require illustrations, and office room, etc., in New York 
City. Reliable representatives wanted in all parts of New Jersey. 








Insurance Hdjusters, 








ESTABLISHED 1865, 


_ A. LANDGRAFF & CO., 
ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 


REFERENCES: 


The H. B, Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Bros. & Co., The New York Biscuit Co., McKesson & Robbins, Dodge & Olcott. 


OFFICES : 
NEW YORK, 4g Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 427 Walnut St. « BUFFALO, 211 Guaranty Bldg. 
BALTIMORE, 12 South St. 








Unsurance Lawyers. 





FPwIn SEWARD PU LLER, ~~ 609-610 Bank of Picea Bldg., 
ATTORNEY AT LAw, ST. LOUIS, MO. 


Insurance and Corporation Law. Preference to Defendant Companies. 


Claims investigated. References on application. 





L, 2: GARRETT COMPANY, 
INSURANCE LAW AND COLLECTIONS. 


Adjusters and Collectors of Claims under Life, Fire, Marine 
and Accident Policies Against Stock Companies, Mutuals, 
Lloyds and Assessment Life Companies. 


REPRESENTED BY COUNSEL IN 
EVERY INSURANCE CENTER. 


HEAD OFFICE; 29 LIBERTY STREET, NEW YORK. 
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Prominent Agents and Brokers. 


Prominent Agents and Brokers at Chicago. 








yy EHM & VAN DEINSE, INSURANCE AGENTS 
and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 


States. Correspondence solicited. 





Ko PARMENTER & CoO., 
FIRE INSURANCE AGENTS anp BROKERS, 
298 MAIN StT., BUFFALO, N. Y. 


Surplus Lines, Agents and Correspondents Wanted. 





E. R. HUNT, 
INSURANCE AGENT anp BROKER, 


Manhattan Building, 
S.E. Cor, 4th and Walnut Sts., 


PHILADELPHIA, 


Telephone, 4027 A. 





_ E, GOLDBERG, 
® 56 PINE STREET, NEW YORK. 
Fire Insurance placed with Reliable Companies, 





SAAC WASHBURN, NOTARY AND JUSTICE, 
LICENSED INSURANCE AGENT AND BROKER, 
No. 247 WasHinctTon Street, Boston, Mass. 


Insurance effected in all the States and Brokerage paid. 





M. M. RAILEY & CO., L’t’d. 


Wm. M. RalLey, President. Geo. S. Kaus.er, Vice-President. 
ALLEN MEHLE, Secretary and Treasurer. 


FIRE AND MARINE INSURANCE, 
German Alliance Insurance Association. Phoenix of Hartford. Scottish 
Union & National. Lion. Marine of London, Sea of Liverpool. 
307 CARONDELET ST., NEw ORLEANS, LA, 





OGSWELL & MURPHY, 
Nos. 6 and 8 Wrst CourT STREET, MEMPHIS, TENN. 


General Fire Insurance Agents, Brokers and Adjusters. 
Reliable Insurance written throughout the Southern States’ Large lines 
solicited, 


REFERENCES—Menmpuis, Tenn. 
a National Bank; First National Bank; Geo. Arnold Co., Wholesale Grocers ; 
. N. Wilkerson & Co., * Wholesale Druggists ; Orgill Bros. & Co., Wholesale Hardware. 





INSURANCE BROKER, 


HARLES L. WISE, 
45,47 and 49 Cedar St., New York. 


Successor to John I. Covington. 





ESTABLISHED 1869, W, C. Bennett. 
INSURANCE AGENTS 


Special attention given to 


CHARLES TREDICK. 


HARLES TREDICK & CO., 


and Brokers, 389 Walnut Street, Philadelphia, Pa. 


Surplus lines. 





GENERAL AGENCY OF 
ILLIAM G. KINNEY, 


REPRESENTING 
ALEXANDRIA INSURANCE CO., Organized 1870. 
MT. VERNON F. INSURANCE CO., 7” 1888, 


Excess Lines on good business solicited from agents and brokers throughout the 
United States. 


CATALOGUE OF 


INSURANCE PUBLICATIONS, 
Ti Pa o-, 
95 William Street, NEW YORK. 


35-37 Nassau St., New York, 








Gro. W. Montcomery. M. L. C. Funxnoussr. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 La Salle St., ** The Temple,” Chicago, Ill. Agents for American Irs, 

Co., Newark ; Firemens Ins. Co., Newark; Union Ins. Co., Philadephia; Concordia Fire 

Ins. Co., Milwaukee ; Fidelity and Casualty Co., New York. Fire, Plate Glass, Bonds of 
Suretyship. Telephone 303. 


P. WURTS, 
INSURANCE AND INVESTMENTS. 

Direct cable code with English Lloyds, also Patriotic Assurance Co, of 
Dublin (cap:tal, £1,500,000), and other foreign companies. Special 
facilities for placing surplus and difficult lines. Correspondence solicited 
with insurers and agents. References: Merchants Loan & Trust Co., 
Continental National Bank. 

Choice 6 per cent mortgages on angeanen Chicago property for sale. 

184 LA SALLE STREET, - - - - - CHICAGO, ILLS, 


JOHN NAGHTEN. M, J. NAGHTEN 
OHN NAGHTEN & CO., 


FIRE INSURANCE, 
181 LA SALLE STREET, CHICAGO, ILL. 








Established 1863. 


OLGER DE ROODE, 


GENERAL INSURANCE AGENCY, 
166 La Saiz Street, CuIcaco, 





Representing Liverpool and London and Globe Insurance Co., England, United Firemens 
Insurance Co., Philadelphia, New England Mutual Life Insurance Co., Boston, Mass. 


Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited. 





T. H. Wesster. E, N. Wiey. C. P. JENNINGS. 


EBSTER, WILEY & CO., 
166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co., of 
London, Eng.; Scottish Union and National Insurance Co,, of Edinburgh ; Commerce 
Insurance Co. of Albany, N. Y.; Sun Insurance Office of London, Eng.; Fidelity and 
Casualty Co. of New York; New York Underwriters Agency. 


J. RUSSELL & CO., 
FIRE PNSURANCE, 
704 AssoctaTion Buitoinc, 155 La Satie Street, CHIcaco. 
Large lines placed on all classses of insurable property. Correspondence solicited with 
agents and large insurers. 


J. BROWNE, FIRE INSURANCE, 
Room 501, 234 La Salle Street, Chicago. 
Special facilities for placing large lines. 


T. MARSHALL & CO., FIRE 
e 310 Roanoke Building, No. 145 La Salle Street, Chicago. 
large lines on all classes of insurable property. 


ILSON & MAYER, 
123 LA SALLE STREET, CHICAGO, ILL. 


GENERAL FIRE INSURANCE AGENTS AND BROKERS. 


General Agents of the Commercial Fire Insurance Company of Wilimington, Delaware 
Surplus Lines and Special Hazards placed in Standard Stock Companies. 











INSURANCE, 


Facilities for placing 





CORR®SPONDENCE SOLICITED, 








HEADQUARTERS FOR ELECTRIC AND PORTABLE 


WATCHMAN’S CLOCKS 


E. O. HAUSBURG, 41 MAIDEN LANE, N. Y. 















W. T. Woops, President. D. B. HALSTED, Vice-President, 
C. E. W. CHAMBERS, Secretary. : 


LOVDS 
PLATE GLASS 


/asurance Company 


Cash Capital “ “""°“ Incorporated 
$250000. S82. 


Largest a Lar —_ Income and Largest Reserve of any Plate 
nsurance Company in the World. 





THE SPECTATOR 


| Thursday a 











TH 


FIDELITY AND CASUALTY GO. 


97 TO 103 CEDAR ST., N.Y. CITY. 





® Assets, $2,611,188.51. Surplus, $340,179.96 
Losses Paid, $7,494,550,86 


CASUALTY INSURANCE SPECIALTIES : 


BONDS OF SURETYSHIP FOR PERSONS 
IN POSITIONS OF TRUST. 


PERSONAL ACCIDENT, PLATE GLASS, BOILER, ELEVATOR, 
EMPLOYER’S, LANDLORD'S, AND COMMON 
CARRIER’S LIABILITY. 


OFFICERS: 
GEO. F. SEWARD, President. ROBT. J. HILLAS, Treasurer and Secretary, 


EDWD., L,. SHAW, Ass’t Secretary. 


—- 





as 


INCORPORATED IN 1865. 


GERMAN 


INSURANCE COMPANY, 
FREEPORT, ILL. 





Cash Capital..... $55 65 5000000055564 s 6005 e cesar cesesessee 
Liabilities... 


UD ns 49656 sen0es sapesoeresonstensieses ‘ioe ae ° 


2,212,977.30 
887,622.79 
PS, \ORUNES S, S007 in cccdcavcceceeces s eeececees denees 


HENRY BAIER, Vice-President, 
WM. TREMBOR. Secretary. 


Cc. © COLLMAN, President. 
D. B, SCHULTE Treasurer. 





WANTED. 


A few competent, reliable men 
with good records for Depart- 
ment and District Managers,with 
whom liberal commission and re- 

reise newal contracts will be made. 
No “has beens” need apply. 

The Company writes First Class, Ordinary and 
Under-average risks at rates adequate to the hazard 
assumed, thus giving agents a larger scope than any 
other Company. Address, 


D. S. FLETCHER, PReEsIpEnrt. 
Hartford, Conn. 


ALBERT FREEMAN, Manager Metropolitan Department. 


203 BROADWAY. 


Established 1865. 


Frankfort Marine, Accident and Plate Glass 
Insurance Co, 


OF FRANEFORT-ON-THE-MAIN, GERMANY. 


Employers and Public Liabilities, Elevator Insurance, Workmen's 
Collective, Individual Accident and Plate Glass. 

For the security of Policyholders in the United States of America, a 
deposit has been made in the State of Massachusetts, of $200,000.00 in 
United States Bonds. 


UNITED STATES DEPARTMENT, 
155 LASALLE STREET, CHICAGO, ILL. 


F. G. VOSS, MANAGER AND ATTORNEY. 





A NEW LIFE INSURANCE PUBLICATION. 


CHARTERS 


OF AMERICAN 


LIFE INSURANCE COMPANIES. 


BgeinG A COMPILATION OF THE ORIGINAL CHARTERS AND 
ALL AMENDMENTS THERETO OF 


THIRTY PROMINENT COMPANIES 


OPERATING UNDER THE LEGAL RESERVE REQUIREMENTS, 


With extracts from By-laws affecting contracts and the laws of Massachusetts and New 
York States relating to Life Insurance. 

This work is vo mpemary | printed on excellent paper, and is bound in calf, 
desirable and valuable work for all persons engaged in Rite Insurance. 


It isa 


PRICE, $5.00 PER COPY. Sent to any address postpaid on receipt of price. 
Address, 
THE SPECTATOR COMPANY, 
958 William Street, New York 





ANALYSIS OF 


POLICY CONDITIONS 
AMERICAN AND CANADIAN LIFE INSURANCE COMPANIES, 


; Analysis of Policy Conditions deals with the policy conditions of forty-six prom- 
inent life insurance companies operating on the American continent, under the following 
heads. It is a companion work to our annual publication, the Handy Guide to Premium 
Rates, Applications and Policies. 

Ace Limit. 

APPLICATION, 

BENEFICIARY. 

Degatu Cars. 

DivipEenps. 

DvEL.ina. 

INCONTESTABILITY. 

INTOXICANTS AND NARCOTICS, 

Loans on Pouicizs. 

Maxmium Amount CARRIED. 


Non-ForFE!ITURE CONDITIONS, 
OccupaTION. 

Options oF SETTLEMENT. 
PAYMENT OF PREMIUMS. 
REINSTATEMENTS. 

RESIDENCE AND TRAVEL. 
Suicipg. 

SuRRENDER VALUES. 
VIOLATION oF Law. 

Women, 


Single Copies, 75 cents; 100 Copies, 865.00. 
HANDSOMELY BOUND IN FLEXIBLE LEATHER FOR POCKET USE. 


Avpress, [HE SPECTATOR COMPANY, 


95 WILLIAM STREET, 
NEW YORK. 
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Preferred Risks 


AT 
Preferred Rates 
AND 


Popular Prices. 


CHARLES T. HOPPER, Secretary. 


YA. SURPLUS 
$203.516. 20. 


FE yey the most approved fr forms ce 


sino i. MICK, Gen’l Mgr., Old Colony Bidg., aa 2 


WASHINGTON 
LIFE INS. CO. 


OF NEW YORK. 


Assets, $14,000,000. 
Ww.A. BREWER JUr-., President 


20% Century Policies 


Lire — ACCIDENT 





Organized 1868. 


PACIFIC MUTUAL 


Or CALIFORNIA, 


Pacific Mutual Building, 


SAN FRANCISCO. 
A, A. Mosuegr, Eastern Manager, 100 Broadway, New York. 


—THE— 


Metropolitan Plate Glass 
INSURANCE COMPANY 


Or New York. 


q 





ci \ 
r MN 
i fins Ale 


CHARTERED 1874, 


The Oldest New York Company in its Line, and 
the one having the Largest Net Surplus. 
Sennen 1, 1897 
Assets, - - - - 
= Carma. ano Net Sunewus, 





a "ie 
| KN a i Ee 


i 4. 


’ 4} we L 


in x 





* $462,179.22 
918,875.77 


Euceng H. WinsLow 
Danie. D, WHITNEY 
1 ~ S. Wa. Burton 
Cuas. F. Pocce, Gen. Agt., 


TM a*—-— No. 164 La Salle St., CHICAGO, 





(NALEDONIAN INSURANCE COMPANY 
OF SCOTLAND. Founded 1805. 


“Tue Otpest Scottisn INsuRANCE OrFrice,”’ 
UNITED STATES HEAD OFFICE, 27-29 PINE STREET, N, Y. CITY. 
STATEMENT, JANUARY Ist, 1897. 
a i a btn email $2,101,183.00 
|, ERE RIE EAE IE SE IS: 1,178,861.00 
NET SURPLUS IN THE UNITED STATES ................--- . $922,322.00 


Cuarves H,. Post, U.S. Manager. N. A. McNen, Assistant U, S. Manager. 





ESTABLISHED 1853, 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT, 155 La Salle Street, Chicago, Illinois. 
F, G. VOSS, Manager and Attorney. 





® * ate “ 
WHAT CAN'T BE CURED 
MAY BE ENDURED 
IF YOU'RE INSURED 


——s 


-| etre = 


AGENTS WANTED. 


Address. JOS. I. BARNUM, Sec’y and Gen’l Manager. 








FIRST-CLASS CONTRACTS, 


Liberal Commissions. Good Territory. 


HE NORTHWESTERN BENEVOLENT 
SOCIETY. 


ope territory in NEW YORK, PENNSYLVANIA, INDIANA, MISSOURI, 
MICHIGAN, WISCONSIN and MINNESOTA. Reiiable, energetic agents are 


wanted, 
PAID IN CLAIMS, OVER - - $125,000.00 
24,000.00 


SURPLUS, OVER- - - - 


Monthly indemnity, varying from $20.00 to $100.00, for sickness or accident, cost 
iS proportion to amount of protection desired. 


Address, V. D. CLIFF, Gen’. MANAGER, DULUTH, MINNESOTA. 





UBLICATIONS OF C. & E. LAYTON. 


The undersigned are sole agents in the United States for the old established pub- 
lishing house of Charles & Edwin Layton of London, » Sarane whose long list of publications 
on fire, life, marine and other branches of insurance embrace the most valuable and standard 
treatises on these subjects. 

Senp Five Cent Stamp ror CaTALoGvE. 
THB SPECTATOR COMPANTYT 
9% WILLIAM STREET, NEW YORK, 





<2) RAVWAY: OFFICIAUSHEMPLOVES 


+S Neto ic) = bw Otto ley -Galels 
d INDIANAPOLIS, IND. 


WE PAY AGENTS TO REPRESENT US AND NOT TALK 
AGAINST OTHER COMPANIES. , 


NSNOS SERS SISATUSE 
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H. W. EATON, Resident Manager. 
G. W. HOYT, Deputy Manager. 
JOHN J. MARTIN, Agency Supt. 





New England, New York, Ohio Maryland, Penns 
, yivania, New J 
Indiana, Delaware, District of Columbia, en ge | Virginia, : 
N, Carolina, Tennessee, S. Carolina, Kentucky, Arkansas, 


CENERAL ACENTS: 





























































5 
iS AL J H a 
° BANY, 
5.8 og Neg torr are freette, z 
s & 4 Pa: CINCINNATI, J. M. DeCame. J 5 e +e} 
3 8 fo) dea PHILADELPHIA, Atwoop Situ. 4 WA e 
, ae ZQ RICHMOND, Davenport & Co. f m a + 
iS s: © OF Newark, N. J., Woop & VanSant. 4 op ad 
ss 2 4 2 5 
83 a < y & 
sN ls 7 = . 
ef |* 6 ae 
KY, ™ 
£ ze od “2 
Gj HM ° _ 
22 ae 
mG . Be 
2 * 
ag’ 4 3 
nn". < dX 1 
% Ho 2B & x 
D, oa ae * = 
3 Za ILLINOIS, S of 
4 9 MICHIGAN, IOWA, a x8 
wo 4 WISCONSIN, MINNESOTA, 5 g 
~ 5 MISSOURI, KANSAS, NEBRASKA, 7 . 
o COLORADO, DAKOTA, MONTANA, 
UTAH, WYOMING, NEW MEXICO. 


> 





GEO. H. MOORE, 


JNO. V. THOMAS, | Asst.Secs. 

























Established 1836. Entered U, §. 1848. 


The statement of the condition of the United States Branch on the 31st of Dec., 1896, in accordance with the laws ot 
the State of New York, is as follows: 





ee a hs a lee REEE. KEES EES BOO OOw ESET RECEAS TOES SSR $9,339,545-33 
TN nd ae cigs: PLAAEDE ROUND R ED GhENECE DS H0s8s See 5,246,085.00 
BO POE EET Tere TTP eT Ty Toe re eT ee SE OE eI 4,093,460. 33 


As an illustration of the Company’s practice in maintaining its Assets in the United States in years of excessive loss, 
the following figures may interest policyholders. 


Vear. Assets at January 1. Income. Expenditure. Excess of Expenditure. 
1871 $3,054,361 $3,163,901 $5,122,653 $1,958,752 
1872 3,640,450 35733) 101 4,484,999 751,899 
1873 4,165,290 

Thus showing Excess oF EXPENDITURE in the two years Of.........04- pimiehedcuKe wees bade peepbuen eens $2,710,650 
And INCREASE OF ASSETS in the same time Of. ......... cc cece cee cee e ence eee eect eeee sree esereseneraeee 1,110,929 


Procress of the United States Branch: Net Fire Premiums—1848, $4,519; 1858, $471,988 ; 1868, $1,739,620; 
1878, $2,422,126; 1888, $3,928,010 ; 1896, $5,370,686. 

LossEs—The amount paid in satisfaction of fire losses in the United States in the course of forty-nine years is 
$69,303,189. ‘This large sum, in conjunction with the growth of the Company’s business, evinces the confidence of the 
public and the faithfulness with which the Company’s losses are adjusted and settled. 


